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Ahliban
Local, d
secure ban

Ahlibank has been at the heart of the business community in Qatar for over 30 years.
For all of that time we have stayed true to our traditional values and they have defined
who we are today. We have a credit rating of (A2) from Moody’s, (A+) from Fitch Ratings
and (A) from Capital Intelligence.

In line with the vision of Qatar, we are looking to the future and embracing
change whilst retaining our heritage. Across all our business divisions,

we are investing in people, technology, processes and premises to

bring you tomorrow’s banking today.

We offer a range of products and services to serve our current

and future customers including; Corporate Banking, Retail Banking,
International Banking, Treasury & Investments, Private Banking and
Brokerage Services.

Ahlibank. With you. Uj.ﬂj." CIJJJI
ahlibank.com.qa Clh llb(ln k
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GEZE Middle East FZE | P.O. Box 17903 | Dubai | UAE | Tel.: 04-8833112| E-mail: gezeme@geze.com

SOLUTIONS FOR
YOUR NEEDS

_...|..._
—

SUPREME BUILDING TECHNOLOGY - Innovative systems for door, window and safety technology

GEZE GmbH is one of the world’s leading developers and manufacturers of construction systems for door, window
and safety technology. As one of the market, innovation and design leaders, the independently-managed family
company has decisively influenced facility engineering and building technology with pioneering developments.
These developments are constantly being driven onwards in the company’s technology centre.

Door Technology | Automatic Door Systems | RWA and Ventilation Systems | Safety Technology

GEZE

BEWEGUNG MIT SYSTEM
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WE HAVE THE LARGEST

NUMBER OF BRANCHES

IN THE SULTANATE OF OMAN
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Dhofar Insurance Company (SAOG) is the number 1 insurer in the Sultanate of Oman. We have the

ESTABL'SH | NG largest capital, largest reserves, largest premium turnover, largest number of employees, largest

NEW STANDARDS

number of branches, and consistently paid out the largest number of claims.

Our main product line is providing insurance solutions in the fields of: Construction; Energy;
OF EXCE |_|_E NCE Engineering; Health; Life; Marine; Motor; Oil & Petrochemical; Personal Accident; Travel; Aviation;
Marine Cargo; and Workmen’s Compensation.

Oman’s Leading Insurance Company

DHOFAR INSURANCE COMPANY (S.A.0.G.)

Head Office: Dhofar Insurance Building, MBD Area, P.O. Box 1002, Ruwi, Postal Code 112, Sultanate of Oman
Tel: (+968) 2470 5305 (9 Lines) ® Fax: (+968) 2479 3641 (Nationwide Coverage)

www.dhofarinsurance.com



B

(st allus

Ll sia Jo sl salaall Sl eallgall,
Basadl o palle (s sin le slis ) D lanal
L) pelho s dadd L3208 wlan g o 5 fians

bl s ool Glas Las

> Leud! dxdl (Slal 3 yldia @2

52Vl 5 hally a3 3 Tasal o RN
el 8 a3 Y (3 Bl 53 Y S g 30
%ﬁ)ﬂ' s 5 Bgaor ol Sl o
s 5in3 Lalle Ll dgm s elly poranti Lk
i Lol Daabad) s Lagad 31 33150l Lo
S e e (S golaill panall ks S
Sl ol g A Falil 3 e i 35
Jaas Leo il o dana paiillp Lt e Lol
Lasl g 1ot Gpraniall G S Sl (M g 5
oo (NS el ozisa g Lad 55U
£ 3 rtall Loy gl Lalaall wie LN & Lot Libasal)
Bt T L las Lol auas s
Lpaa $asdlp g yiall aalie 8 oalsiouy
s i ol g5 B Lo

L5 gy aled¥l o u:"""‘" OSIB pans s
Do o5l S s Bpualls Ll

paiis lals y Luolins SSYI 283anll ;L
Lealaas ¥ 30 2Ly Ll ol e
BEPERTEPRPIVLAEN PUP- IENYPREN JERIE
RSty e (s 3o o paa LI BIS
Loo ey o 5 Lol Ly (s Jaall Lads SIS
i) S S sl s S S

g LYl s s e Tialosl

¥ T (Gole) DI — Y saall — LolsiBYI Gl

llad OlBlEY

.‘.’al,l_i'.:

ol 9 JalSle g ol (A8 pacime (kg B9l o (ST,

K oo bt S 9 a1 1§ ] MR ol 30l

R P e B R R e
BLAYL ol e W L8155 Ladid olels i
s iLE By 58 e Al I 3

Sl (Fw (I (S & pnallBhadl I8 (S
Fhas o Bl siall (ddlal b — s Gl
eltia w25 UM o elld g dalaall b
Ll Bosin g & me sk JLa) S seall
pelball N3 ,Al8 384 (o cloaallaas p 5335y
Loy 3lall ol gl 5 uiaall L300 aliadly
s SIS Jgo e dlaall g5lastl

Cosaall L yuma sl gadicla g, Hadaw
023Vl ¢ (KB ela G g3 an bl
Lil e Ea (ilol A1 ganer el y oy iraa
Ll & lanall Luasigh 8 Aidiall g umall o L0l
2855 JVA (o ald )l jualic puan planall ey
oo Jle gt o Sl Llad s i 335
L ymal) Slaat) Sae LlaBt i) Blaa g Loladl)
G‘JMAALAL@)N‘&C&CJ

RIS g g S Ul 1o Em (il (109
MIMQ«MJ@QJG&;;Q@QL&&
L lare La3 3anllp g diall iusal & a3l
olosd 5353 g il lpasaias plals 34358
Sala o b5 Lgd 3 LSy plaS
Ay aelbaall e (g 55a3 5 sl =Sl
SISl 3 M BLAYL DA lasdl s 5,00
o) T30 LY Ll ) e o) Luallall
N EVRVNG P SO PON - PP [N P e

5 g e laall Liaal A aginall 138 Jaul
Gl L85 55 il s~ Lpa sliy o3y
A BLAVL 0585 el e gins Loy Laie g
Gl ol 8 Biaall alBally &yl Jladll

sl alaall gl 3L — s ) Gl o0
‘ﬁdjw))w(f@ebéw&c‘)m
LS Janss Iy Lt ) anal (2S5
8ouball Ll el pa¥l Canvi Ena o guall
i) Lol sla ¥l &t e LY dae e
Ll Sl Sl pras

358 R SIS L Lalldasl 65 (e
cosaall sl g ¥l e (J5lall s g

Gy—39 J\gig_“\:\.wOJJu» Sl
&'SJ.&‘FALCON CITY OF WONDERS
L gise o (o B3l 5 Lty gl
wb&ua‘;;}mdl«xujdjlwuw‘)ﬂb»
pia (s Syie b uj.Lu’}I @Ldl Lall
@A@Mﬁ&llbhﬂ|wl&ﬁ&uﬂ5wﬁm

Ogale €Y (0 yisI d}ku.“&gfum ghuj
Jhwcuﬁ@y@bls@ujmfeﬁ
4.\.;5.4.44." Olas gl ’aa.ﬁl ‘a.‘a.r Olse “.9 dalsy
JA.“ OSLe¥lg dalAall m‘,h.dl “_al.u.\l‘g
ulq..;‘,]l ‘uhl gl 4.1:.;3 Laa 4L«.\.|.4L7.!| @.’al.\.ﬂb
.slﬂl@&b@dljd&ﬂwl

JolSha g ol (S palizme

Lol e ons s Sl (e oSIL 335
‘&Li_n‘):id—ﬂ_"j S‘)'Jy‘uu.\..&auu:tj‘)_‘ da galball
ALl ‘L"_Q_H oliles o ,les, ‘u...u}a.ll ?‘"‘“‘
o855 e e il s Bl s S gadll sl Lasa 55
M((}]Lca_ﬁtu_o(sj:mousj_&usgm
Les o Shn 55 1 50 38 PO (m 36

B JolSia ol (S pdine (aus 4315 Bl
ULL&AJLA‘}J‘J‘L;PUSJUGMJ‘MTMTJAT
QIJL@!I Ugo &I oy gi\]l‘,l@.ll‘;\ue S
‘ﬁf:IJLa‘Yliwalcjy@:e.s&dl@Jdl
.L;)&YIol,La‘zIwawéaL@AJG g;“d\}a.ajj‘
JM&JJJJJ(J‘J)J‘JUM‘U[%‘:\AA‘&A.A‘H\,J
sty amlatlly i 3l st
o dla el Laadll Jlall g Aol slua gl
ST aal il Qi Lualle bLaY Sl yae 3k
slail paan o cliwiall B Ludls olga !
5 a5 el 5 (35 La s 511 LiLBYL Ll
m‘* (“54\\9_,\9(5‘);[.5 ‘xcUa_aJ:&JL.\J:J (éyd
Ldale @‘hJ:w}‘MJ(LL&)JJJ:Q@J

O ralaunall Ja! S

Jadl i SIG Jady el plaldl saas Ky

Lozl il g 5335 30 ¢l y oy paitnal JiaY1
ela) Do lene aselisly 5 ,diall L3I 53801

Ll Cu» 556 LfL Jao glifiaas ..uq.\l oo

AR



B V10 (b il Lol 51 30 gk 171+ G i) ]
i o o | o o 3 it A e : gl it

== Leau.j&,asdlf;g,cL.;.JUJJsJugg_as;:ulg,u,.nwmasf:‘sf,um@lwi,zs);z;,;m
pa00 Ogale V00,V alia elliy 358 bl alal) w0 galed Ve () st B8l (03 Y, A Ty Lidlaaal
Osle TIV,A ) Gslaadl aladl e aa 50 ¢ gule YAV,A (o Dillaa ¥l lal ¥ ¢ 515 Y -\ £ aladl e
das waran o B T3 ¥ o) 0 ol sgriy a5 e £,V0 (M J oW Janl o g (a3 0oy
cooalslise (8533 Mdr IS ¢ g siin ym (YT U sl 5o 5hal (e LEEYL ol En S5 Jlae

sl e ¥ o) 0 alad Tl LBl oyl 350 i Ll sane S ) (3 iyl el udall 3le
 Calaalls a8 G selial) Dl sl 5 ) Ll el S50l el s s B s gLl
| L Tl Gl B ! el g (B s I Bl m a5 A al) L 5l (o B0l
el 5 LoLaiud Tga oS Tand ) Gl 5 8,5l Bl 30305 5 el (55l Uil g 30305 (8 st s a5l

a0l ol i Yo i S il ol
¥e10 b sl g0 il e A, o4 il
i e palaall e gl o530l
oo 8 yoball e a5 2l g Sl sl
e LEBANON THIS WEEK (uslossclis
RN EQP AP THE G
2, e Melaall sse o5l Lasas ¥+ 0 Y
o 6 Alelas 008 oo dlelas WVER I
\ar/ Ol il M Gpn i e S
— 0 B33 alall e US gl e Juu e
: cge , S HLAG L S PPNPPR AP el [PV T
(raldl puugealla s 15 8 g ol i 1
0 ve Bl ) TV Ly & lall el
e I 0 R SR 5080 Y ) 0 ale dlalaa TYYAN NG g
Suez Canal Jusurance ety
- e Va0 Gsale ARANY _IY Y0 A
.&,;‘L“dlg,:\)..':.:g_é,:y\,ag,xlo‘\i\‘pi
L) yal Lanil coalas, il &
all Y+, 06 T yliall el o Malaal
Yovoale Wguallle A Y I g

dlll mlyg . aaill e o

&0 31 kol o sl 9 okl
8 gl | G

Cro LUS G laal) oy ghaallual (815
Yol dalay e Jolaty 3l G yamal
sbl o (3 2 3l g s asbaiun

(16569 SC1 B

ool e W) il dasy aue g
\. Call Center : I
VAV ple o il o LS (g Ll sl (35 58

: : oy ,adl e 3iall p agal< ae b

e e pretrrpeard Il iy oy (I oo L L it d [ A Bl 05 V s prasall yas (AniAs
T A [ e R T TSI st L T e A A g B B el éﬂl&dﬁ@fﬁe‘d‘wkdldfhjca

AL il s 4,5 L) T Liall Ll
e YO 15 glats Lo Bunl o 282

Yv AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



ﬁljlﬁ.ﬂ

S i 3 i il ) e i o i 3 S S 359 0 B (5 36 9M0 50
gl ) Y10 dulbd il o) o oyl (S 3 3 il o] 0 53 iyl

i, sedse e $3355 oy Ll ghse Tl il jaall 3a<

sashill ae Jia PRI B NP Gl N - R SOV R Y P | Y ' P 9P P 8
s (s el 9 b ade Glas saife (ela e Gtk (g Lol alall DA

Lus, Gl
"‘ZS‘)_..IA.UQ'_N-

«bl:xll.\‘»é;ﬁ ‘)b%._n b:xuua.»w«um‘.\:ufJ (fb dl:t\g‘)» CJJ_JJA
a0 (sl YO+ &Lty i L

S omailielas Lial s sl o (A 5ess Ll 555001 o (53336 o
a5, ) ZLM8N 5 s VA §sadl S )Tl 308a3 ity LGl Las
el I e Ll 1581 138 el s sLaiBYI 313 pe ALkl

clobal) QUagsud e Buataollydusuadl Cpordeall Louliall S 5YI pasda s JBIL S Y VY Biatie pe
Al 3 e S oy e sall L3 gl el hm (53 g e b LMl
1 o skl g Jaall (3 2 585l dad o e oo b dbsy Wl OB 3358 s
Loib ol elelal e Raydidiaayg Lyt g paan L35 5 (ol dilatas L8040 325 Lol wlas sl YT an 34580 wle g e duni)
A Gt oo Jid Sm Soadiall VY YET g sl el dabise 2L L Loy e e EVAY daliss e (uinsis b Jbisp S
Lol pealS,allgosaat  YuuesGilsb A loded o p s 38,8 o 888 T+ g idunlyp s L yin Ls 0A g g piiall e 3.0 s 150
Hos Unaa¥lBoaaie s L latiswlly el Ballall (8 e gl
Foe¥hlae i) (S Loladcnalbie  dapup g iall a5 g s d alae s sl 2wy BN 0 5 (g2 sy e MLy g il il 5
IS syl o g3l (e sre (3 L A sela o UM oy vl e J gl JUibaY Liiamall g o 538l 33 Lol A 0 80 ) s 3 5!
oeasepladyollae oo e didy V- sl gl e 5 polile o il b b dboor g sode K5 o 3338 355
Lsall 3oy Laoa S8 a3 3 jaaa 235 8 43150 I e 0 53 82 v,i;,;‘;;ja;y%&mamg&aumw
Ll el Ale L alidady a s le a8 8 58 Lal s Loyl s ol (08 0 peunall B sllial i

*oJVUI Wl pall 6 jaal A b Jol
dclull jlao ulc RloJl Ulad Judi

duoyn o Aslalyga o

FOR YOUN STFT

ZIAD & MOUR

ACCOUNT NUMBER
omIasSGI0om

BANQUE
LIBANO-FRANCAISE

3 g glSall o gireall cplull (ool I (8 paull | yantl a3l cssbimall ey nll (i a8 DI p gLl 3 oY 5,5 g
M1 a5 g« oS 3 g el Gy 5525 gl g el i e sl 5, el
ol L eiSIE a1 31— sl e STl ) s

WEDDING PACKAGE 15

01/03791332  ShortN°:1332  CallCenter:1272 info@eblf.com www.eblf.com B

YN (Guobe) LI = 0 VY saall — Lalaisyl Ll YA




Lot 150 o Bbs ol s <5
alatial lpacs sall
L350 oLt 155 o) Gaw 08
(5 (i Al il
pladly a5 W ALl sl
el e Ll s e
oo B0 Ll 55 LS S5
Sl i 3 o 55Y1 a3
Sl ) Bl s 3
Sl e e 35,20
Sal) i s il
5 Oe OSals Ol (g8 e S el
sl el g €51 5 5 e
~Lisosl sl Lusad
e ol (a1 gl
gl 8 Rsae s e W 055 0
salle o) aalil 3Ll
ezl o wamns Il
it WTO duallall 5 sl dakia
L5 Ll Lgilaa 3l )
3,20 L3 Lyl il
4 O g el 1363 s 5 0¥
S5 sl il 1l e s
Lo ¥ e daallall 3 jlasll daliia
N EREE I IR
ol Y1y bl oll5 | gasiy
TP ISWCRET RECT IRV
WTO Loalladl s lasllLakin
el B il Jpal

2885wl

WTO datiie M HLid pleddl
G § 981 5 il § 0 i i 30 i o S0 s i 5 i

lasa uoas ol lile s Lassas
58 (o o o B (S i
clobiall (5 € e le 32 058 0L
Lo Lliatly 33LYI e Lallall
olelld e Lol 25 Lo e oKl
Lol ipelbimydaely)
Aolead s

Sua (Ko (oo ¥) G gl
a3 WTO dalats 4301 5 53
Ga BaTa3 o) Lowdiall J sul!
A elSal (aas 35855 3alas
Ol e ) oia Lo ol i
ol LA AR cpaatll 2L
O gl LBl s J oo ()
S aBloaa 5 & el Lg3lelias
el 30 5l el

Lesaasl (A sl s ey
S D b e g5
Y o) LS Lpalais¥l Lgslellas
Jarlly i ¥l sl s
Sl ,a A e Y L) e
0550 Ll g b i
Lore Liaa ia ¥l byl s
Ball o slan Y

Leolelbifosaselliy,
= et st Y
Alally 8 pmall Jandl s¥ss
Sasae g0 cbiial LS il
Lol peas et Gy
Bl Lael 3 Leslatiy
bl Jpull e uaat
155 Lo Ll 5o L 535 1S el

algl id

o

Absids os2 s oY
WTO 3,Laill g sLaiBY 459
sy Ll Juslu, Lol ALSNaLYIPIA ol 5500

d Jially dolaalls JilEall Gl
Laoe 5 Laliiall 3 sLne I
Agad e 5l

O i ) m sl 53
Vo Glsl pe dnds Ol oy
ooyl e LY oAl Ugs
Solpe I cabael S daaidl 52
sle 88l 835 3 oo S
L g Loas ¥l LaLaL e Ll
5 puad e e ol 8
Lol Al Lo claaiaall
Lol 5 L5l sal 5

Oeoaleadl chel Laasliells
Lsotals Ol (e 858l bl
Lol Oy AN )

g o) e Y Y ol )
ol e OIS Ol paadl alol Ll 50!
Lolatsyl Llelhady galy o elly
IS U Y I P

O (i &g bl D i
i g il bl g ) ol 3 39

A gt 9 sl ool
Yies JEAN PAUL THUILLER
ell3 5 WTO Lualladl 5ol Lalaie
ol ol aleaas slue¥l dnbial
U P SUC O FN SN |
ol e85 o) L Ll o Sl
T WTO Lalite aleisyl
o Buae lelaial muge g1 444
Joadl yaaatll bl 3 dalaiall
clialaall o Y1 g | yuie oLl
05 O QL) (Say (S Gl oy
Soledabiiall il e
) s (an3 (3153 sl
FPRURPENL PRSPt HERIN
LS LS Lagel 53l Lo Llantls
Ludliall Jaady olySaaY) 5k
a8 LS Ly Jaald Ll
aLal Cla¥l g 55 5 WTO l<al
Jols3 Ems LWl oLl

(llls slga (3190 weualls Uiae PHARMA Lo s 355 bl conaas
255 o3 s UglS Saralls Afiae PHARMALINE 5l Lo s 3,
Sl I3 33 sane sl Afies PHARMADEX uSole b 3 s
o ylab pie § U il dlias Luballl Jlaa W13,

S ol 1,038 cye ¥ Sl 55 sS il Lol Zisgll e
ol B lgie (o suaiall o sl (885 LU Gniiiall Sl
5 udan Sl CLABY Lo gorll dunand) 0.5 ol o Sl Jasll
13y Tnanal) B sall 5 1A 13 S5 e eed] B JA Llall
e 1305 cJaall 8155 6 Ligeall SNy Jand) dalims Ly
gidall a5ty a3l 138 6 Lgie s siall Suall e LAY

ya

0o 115 5 s 0a35 B85 (L 5 2y 0] leanad vl
176 23,0 Jans 1153 (638 (ladmu Jaadl 555 sasal 033 LabLas
el Jan3 L8 Gl i s Gt 0 ¥V SBI G SIS YV gl
o B L 3ol US55 o 5 & 50¥) pilicns LSS
Ao o0l da s ldly e Jop 8 Wl ol piae &850
ARWAN ¢yl 5, 4, « 5"*.\4:.:& O Loy wawdls dias ALGORITM
JlﬁxwlfiﬁmBENTAl:;:x:\S‘)JL(?LAA‘;aLHoAfj‘)E.A:mJlfUiM
ias  CH-PHARMA LIS gulo s oyl 385 (5 933 sl
39S wodly dBias MEPHICO sSade 3855 gl Ol Ol wadly
0999 wradls dias MEDIPHAR L (5o ol yids 3 5 GAlal 3ol y

AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



380 536 13AS! (e Gudicd

(A3 guad - AUl g2 LaTB Y1 OB Ml el Asd t3) (939 (!
ol g9 g 59 5 i ol 43 5 ol
(AaTBY 59 slicine) ABLme @il 9uaid 9 2l ol
O] R (ol 4 50 30 10 § lintl| 3 5 i Al o 6 bt

dSlaall &S] udlalf (51 a8) bolads YY (8
oulaal dualas (99 Lsassy Lo gl daa 2l
Oyl LA Lgmand 5 (5 gamaal 61 50
g JF ayadisas (i Glabu ellall (s pl
Ol (M Sl Slas Lsall B39 s
Al glay (S caadl 3510 (8 )yl
) e AT (ol Ll s

Obull Bacy ’A-é-‘,» g.\}‘l.u.m ol s.él.néi‘g
Loyl el e (po dudalio 81 gay Lily 5
(o Sy (il A3l gall 5udig AsasLSYlg
o)y 9l s g g (il Silusadids

Ll do gl caraial U a5l S
glaayl cal il plaa¥ls sl 5ol ulas 589
@DGM!&\A‘AZS”JJ\Q‘@J_’.J
laally 3 5AY1 clEbad il L gall
Sy danal i) 81 gall () Lalad) dailiall

(sl WSl 5 90l 3 g el 1l jaal pss g ()il 3 abias LAk &alling 8 (ylas Al sliilanls ¢y gLacill yulans Jgu (oIl oS Caadil 3 o303

.H:u)l.w‘g H&ci

o Laaalall 250 gl canaa A yo (S (y0 dSlaall (o ) gailialll sugas al lasas Uach saing (53l ¢ ytuall ajadly audiill jlas Ja el
€Al il g s (o calsh a1 038 (gl i i Lo S pes cp L LaS alill g0 (o Cpllad] (pasiliall 3 o (il 8 pucns
Tlans ke g gyl 3Lkl g SLaTEY! 5339 jlilass § By (ol Ayl DA 18 sl JLasl Sy oo (sl &yl (salucsiB (sl

S QY RPENUPIRY RN PN REAEYS. Y o
ey cndy UpS Glid Jolas

L3 51 (sulaat8¥ 8l sl M il Go T 13
Sl a Lo Laal 030 o Lo gane
Slliall (6 Ball 5V 2380 & g g <oy
LS Dbl GLLa 8 Bl 3 Ve Ll
by (o8 g0yl eSS (5 55 (305
dlia oISy Tall 3Y M el SVA (o g
Y o) s YV ale die Ly sl ladal
L,aad olelladll 5, o albile ) + o5als
Sl Gsale ol Sllm dlia oISy Dl
a8 ¢y gaalin s b g oLl (N 6 b omala
Al nal) jaalil L IS5 ol Uil
sl 38 Lola) Lot o Lo g ¥ 50V 0

sae (g8 uba ] g o g sle ol ad s a sl s
235 0805 oA) wlomia o i I el
s ol (B 15¥ 501 I Bl Bl s
Skl i (g ghune 8 lanl 3 bagy (J3 L)
388l YT L 5w IV A o
lS bl s3a (o (YT il sdnal
(@ o omanld rhos (a5 lgaliany

¥ T (Gole) DI — Y saall — LolsiBYI Gl

Tasels 5 1 i) ) B3 s LS 058 1ia S
s Lol S 3 sauilllia Jlatl
05 Sl sLais¥l e Ll (oS 1,505
Jisall 31 gl 1yilin sl D o wLsi3Y1 13
o Ol e iy JEal v lad ol
Lol el Sl Yo agi i o s ey
ARREURESINCE I NICTIERE SpPON
Ol B o @lolle A sl 50 ) S¥ 50 2l ble
L Laa 5 80l ya ok £ L (alladl
Goale A0 Laaly latie yuaualy (B p 530
s Y iy i L 5 Do sl 3 sl I 5Y 50
o ¥ss o £ e Y gl

Ae §Cle Aalatdl Ol A5
Slall Elaall aes s ¥ f a4 e sa g
Ve 5al gdlly Yoy 0 alall s V44 - alall e
cliebie g olbidy ga5 s oloa JSis H¥ 50 0L Le
Lo g 5 il 0 55 Lotie Lo f IS cnlasals
Y ale il S0 elie Y T s 58
o S Ban g Y a5 ] il
Oo pebine (bl sl J5lie o8y Lysia &3 £2
O 3o pl g YLl S i g oy S0 Lm0 el

g olilaus b Lile S
Ol mlo (8 3 ST

Lolaidy e EMadl Lians La udi ) Jods
B.‘\:\%:IJJ - UL\_}J u_LC. %.\%J.:\_“I)) @14(2.3.}'._;&3}“
Jss e ol Sl slalltillobielss
PRI S TR I E R TET I
colan pLaiad 5 350080 3 sl J sl Lol
ellia & oSow il Liels Bus (3 oM o slasl
8 g J3lad Lo Lo jall J gl daolas S olelaial
LE o uLuJ 8 g (50
Ll (g 53 caale 3 sall 5,80 o By
SEY Lo e uame aSlill agale cpdll ZaLll
ool bl Ssa e (Sl G Sl
5 il JR5 6Y €y ol e ¥ i
QZCQL@J&MAQJJIMIQJEJAJIGGJJ
Jind ol |A|Lai.5§]a;dlu_§§muﬂlblxlcf‘)um
0o Pl ssae (I OB ElA] (B Gaae (b
o i 5 eV Sl p Loal e Juans o 0150

Y-



L) S pal il ooy oA YoV EY VY 3
oLyl sia o afias Y Lia oy bl
8 Wbl oLy ola a1, sl
Y oL Ol s ye Lgady oS Lage il )
«l’_\jﬂ.a_\;x_t\ae
S Lonalalls Lo gaadl 3l gl o dBlans (g
Lasaall GoLle Y go ollale ¥ Al oLy
AL 5l Lae st T Lalias g e SU LLs g
Loalinus s g Ball 371 Loy 533 a5l 5l
Lin il a8l ol o N 13Y 5 50 v Ul
Loren ) a5 O (8 peladlp Las L
o b Y Ly lis dasyb 50 8 laall
oLl sl e B A Y Ly «pdlsll o
o bLiaYl aaa 5oy [lle 0+ oo STl oY
lia g Lt 8 yme 8 adll g Laia e aall
blafé‘d\,.“\m)y&‘.?&)wj}d‘d:uaf
(IS5 PUNPU- P g I PR BN PR )
Lo a8l e sl 0 s Lo MY
orlas s Alals pan Il Slims oaluwllp Uadl
13 s 5Lt 30 o sbole s e [ lan alal o sl
Yo ouale AY - I o aas SGA AN ) Gae
Llhgaillolelially Lyl cellas e B
oo sl gl lasd o Bl 3+ IS
Slaslisin uaai ol ol sie A L 5
s i W Byl Bos 5 s (8 Y1 8 s
Lo ccpelladll (o | S & s 5 12l G a3
e S PR NP PN SN
Olygdall (1o pa0 dadgawll A0 Y
;,thsjy\;,AJsdszJﬁ:gw”anggJ
b e ol sie (a6 Lol Lpal Lo gall
crodd 03 (5 5<5 LsY Letialinn o Gt Lol s
Sl ) pran L ol (e B e
Lolal sl ) oy Laslaaisl ()3 LB 5 (L0 50
sobiad Ji ol Lolialll Lo Sl Llllas (il
Sole) Gags Lrawboslio Ay 53 ¥ ol Langs
Ulisall s1a 5 Lo gaeadl g Lgiassls 33l
Y ol e Gailialll e calg1iay Lol
mybiw‘bﬁﬁﬁbéﬁmﬁ“ﬂﬂ
La3ls 5 Gagdllia ) o o agaler 3<Lall
ill J5 p sall 4B gy 05 gl ol
Lolas agds o8 5l Buay o3 aalla35
Ot 333 Jla 8 aly (Sl ANl vl dads
Sl i) LB A i 3l lia (S 113
;ambc).m:\gc;;‘)_.ag_.ﬂ‘m‘uiﬁlciydn
Uﬁ@a%ﬁ‘y&s&@@@b’—“‘e
R ET NS ROy ] PRTPRY - P R

¥\

Blae pula ) gud gyl
Aagaull A0 Y g Al ¥
Sl e Slsae 3529
el o e ey B LB g
AL Alalaly

gl A G g2 I s oK Y
SMpsmdl e e <] Yo Blas S
S pableall ALY 6« Lslian Ll i1 Ll
8 el sl YN Al Ll el e
ooV 00y lay (WL e
S35 s oo Ll 45 Y ) Loy
Banall b¥ ol g calladl 5 Gassialll s S3ial)
& B Ll Y0 pda V05 Ll Ll
Osle AV £ Ll Labadly ¥ g0 ke AAY
Y30 Ssale A+ o 10S el Lusla W Y 50
4 5all 35 ¥ 0 sl YA 4 Lusls Lus i
YN Sl Lol 525 e b (305 ol Tl
U3l K o 23 5al S inam 35 ¥ 30 0 ele
Lol Sl Y 5 sl s 3ol L
Ao Ty o sral) I Ll ) puliall dass
eliall 3355 YV Yalall 3l ale Jig. ¥ g0 sl
S Ao L pall 8 Saatall LYol els Jall
A sy o e
PYRVENICHTERYUEIY VS ONg
Sl (S5 35S lud s pa Ly
sl 5la

Al O sl Ay sie
gl (8 Galalall cpilialll s sl L0l J s
;Y}Agjt_?qﬂ 0r 580 fuaasae ol sl
IS Lo 135 8 S oy g (o8 il (g
S Tsae Symel) I agaiss Lo diclial &)
(S el S5 pgalaian] e 3,008 3,58 Gl lia
Ol (S s (A Glablly llaally LisdU)
il il
Laa LW s Ul e 1o
Joo Gl 58 @l phadl die elll y s ol 8
oL (o Ol Lle s il 531 L e )

Bt
T (e T E
Tl (8 Gnlalall

e )Y 93 Ol slde T
A gaud! (o Ol lde €

it gl bl yall el &) s
Cre oW Lty Ll LYl o 53 sl
50 S el gl 1 a1 LisLia ) 331 g
Lo e dbady oSy patilly al i) IS SL
S LAY el s e lwiall
ERIENTTE NPT PP Y R A
L) Lo alaad) Lo lall 5 Lol 5 Lol
gy Jae o) ol g9 sam b b

olae 59 (8 Granall bl 0 4l
o e conlodl &y smely 0l 5555 oo sl
o U Uy oL g 50 el Ll
s golialls aliadl e Bae olellad Lyiis
o 485 Tpole SlSe] 3y paley Leliia]
b Jaall g o iy b Ble 0S5 33
Gl YV a5 gl (8 (Lo gars o Ll
A 3 T M alay 0ad ol i sl
oo g G 0 ) il g 0035 () &5l
Ball (87,0 gad L e 0L Slan sl
oo daiall Lals yuias a3l sl el
ol a5 gl Jae (o 58 i gl
b (3 G s 5A Sl ISy s gl

AD 9 yo oldal) Al

(3Lai8V juadl sl o5 Hlidis S
5 ¥ B o Blas a5
goslae la (3058 TS YT o8 p g ol
Ll Ly (1 58y 18 5 s yacaad] sl ELaal)
230l Lo g o 53] 0 55 (pn S IS e
dady B e (Lo Laaas 3L Y
Led 2 o (aall e I Bl L3y 3
] e ol Ll o 5 s o
sia LBl 3 Balais) e 885 pay
M T 5 wleelutl oas o leLay]
S (g s iyl 555 ) )

AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



€26 0 bl ol | o e ot i o0 |
il 8 301§ il 2

hivio o3 S8 Jlosall Tin (50 gunll s0n0 livim sl
Bosall Joe g3 Lsatlaad slas¥l 3l 513 (e wbls JIB) Yo
w2 dobh 5 yualill coaadl wliiil alall Guaa¥l oo Tl dasaity
Janall 3,00l o (i so e (5 3all (pan pll e 3oLl Loalall sty 5
Tall colintuall (a5 pue o Jl sall 55 g S Gy
JBs . a3l s el slas) GUas A e cLlis pladsd
Asall Sllels d8dl go e J gaanl by 5,031 ok e odily
Lagutidl o Ulise 3 Lkl llin o) s Bn (05 el e 13305 03]
1YL Logall ol L8 I3l 5a¥1 138 (o guniin ST e (1S

alal i

[ O

i b ] 0 k] i
el g 31 o6 bl

sl o) M o g Bl s

ASA Lias slae¥lgelad¥l pulae (e
Tolai¥) 858015005 Laslal i ol
OF g Loaay (L S (8 L 5a5 il
RS PRI WENWIE RN
S sl 138 o I Sl Ensa
33355 Lexd S RERE —
Sa3l 0% Louie Lebia 3l gl o3 galllia 3
(250w ol 8 LU S o L5 eV s I3

Sl oo Laa€ lasdl Ll ey U aaaf 50 ol
o olaalisall 38305 alinll Lk o Jarall g0 cpn 3,LA)
ol QA al s p

Lol Lo Ll 6 il Lokl o ull5 e o501 LS
Lol L pall 21Vl a1 65 gm0
mall g b (el ] 5l L g

L il Bl 8 el Jolao 5,855 Lo Jpm L3 Calia, ¥

cAlass (g e il sl L, o) oS 5all ST Lo <0 duals |, BT 2L s
Jom e i¥ams oo ol 8 Aaabosall oY1 E03l5 (o
5 (el o sl B30 3580 il Ly 3Y1y chansd] s 530
Llee Se 136 GlasYl Ean s Bl 5 ,0de wlhle Slasl Lebil K
ST VO X PP PO AUV [PLALPPIEEIOR Y JONVEL:

813 o o9 5 896 okl 0| | i §

o g S § el e AR

poas e wan e dhd Sall senall i sl o sa
Gl e ol Loaas 3 lu fae Huudl jg s elads ja
Clidlay Ghisslal HSagauwslglan pngs
ALY G Loy oo Sl 30 o] oo g 50
ol sl las shd Laase cdany st (M sk @
G it oL 5 e (e L gigeall L35

le B, g8  sans Jiiall palull sladdl sl
asbatil] Loy ulaally 25ty SLaEYIS 15 5 4 e
g o e lial (SIS Jano) el el
o1 e ol el a3 Jonal Lisl Lmd s e J umal
Aolas (g ok Y1 Jaul o bl le bl olas 3
5 5 e S Lusall g Sl oY1 0306 LS. oLl g
5 50 0oL Y oo (e bl (g8 ciansl Jana ¢ 550
Ll Losns cm el L Sl ) L g Bl Lot
AL o pa o L ilasl 4K 25

Logo g g rdiall dan g (8 S58 0 15508 0l (e Lo
S se ol Blan Luasd Lol o siine Gl OIS

¥ T (Geole) Dl1— Y saall — LolsiBYI Gl

O 0 o il ol § o § 1| | ol G 3§ 0 ok it il il
] 5 o i Vot b § LS i i i Gt

Zala s oS Lasliel (55 5 Dlae 283 ) IS5 Lo 23S U oLl (51 sy )
G gl gall (s 925 danasy 3B 5 50955 (e (il s Gualla (2380 po SlBlas agd
I S sl il e sl CBug (Suse 8 Lllll 35ladl) Zobll gal

L a5 s s coa® aa Lial i ol g fauall HLS oLl I (el giai 38500
o (S lasuas ;¥ u gsale ¥, 0 Loy Lille JUS oy o dubass 483 5o oo sSaniso I
T n Loa; By a® 50 YoV T LLa V4 e L cudael £80g3 dlgo 3 Lasace
oL e UL oyl e Taitall Luw gl el o) 883 g0 5385550 g

I LoSLall Lasliall sin s slae s Ll go loamd iy 2 e ¥l Jiluwy J5liS a5
a_\eAn;,;Aal..w,snaeglo;tsd..w,_\;m_jL@Luﬁlu.u“sg\gﬁi(g:g_\ﬂ
.bL“‘:_\‘;dlZ:LLA;‘aLaSY«dg;:ui»NJa“unaMT&ﬁ‘}a@t&;ﬂb@J_,ﬂ

s rall La el Labadl Lol & yull =S ya Jas AL Gas e Ja G J1 )
Z“. .)_“gh"". ||
R e Joas S

olatall s slustial
s Glaa sy olalll
) Q_.A_’dnl_la_ndwd_ﬁ_}_"
ke aladl Jladly
L Lol
Jladl I Jpm s L
taladl

Yy



Y C

%)’
ulay o 1165 15
AL MARJAN ISLAND

800 MARJAN 54

www.almatjanisland.com 6 jadl alaiol & LJ-DDJ-’J3 \JQI
Jaul (_,9 Goudl yuly 8 ylusll




FALCONCITY

OF WONDERS PROJECT

THE WORLD IN A CITY

l)g9 Joiilg 1.% &9al
16 L0 633 Wlay

) 01 2020 Al )L

‘ sales@falconcity.com :guigysia lUla i EXPO 2020 guu5|
5 " Saaiolligy o lllloyl. o
falconmty.com | 800-fa|con DUBAI, UNITED ARAB EMIRATES

< gubgi <

/F‘(:@JL‘O.?.H(&T!JQJ;U\CLLLLLUQ.QQDEQ).ELQJ\MJ/@.@.JjJMQleW()bJLD:JQbOJlM\/gj@mlwlww@m/mmmqqumb
V jglaoll od). wgin dupsll duinll A8 nioll :Eqpitoll ol /IFEM Jlodh duysedl duinmll dnioll:Eqpiioll roawl/



il & G e Dk o | i ol
aslsbb¥laalats

4 00l i
Ay b s ol p Ll
LLY s 135 0 il
Al saall g sl
omalae Lad Y L

romdl B e Osle

0o bl il Sl
PCINA B P PO P

3l (4l ghadl § gyl ) X =0
R A
& -
T ol galiles po i

g5 a3 s ol Stie el 5 bl g 5 s HSY sy 5 bl Ly
e i al g oy 3o il s salo s 945 JUEYI sl s 4 g5
s g5 LYl s Lol lin 5. ot f sl YI Ll a3 3
o sl 5 il a3 e (ol (K5 3 a3 gl
4 S sre oo p sy bl Ul g o 1 1LY 8 lls
Tlan e Las ga s aelus 5 2 Ban poll Ll Lim gl oo Lo
b s i panall 8 o Ll I i a2 5308

o e Me W aas (o el Y LS 8 (e (5550 251
a3 s Ll Yl ot ) 8l olasladl ¢ sillay 5 SLAY ) sediy
Ll g olall sl

4153018 513§ ol il glacll a0l 8 i 5 64l b 5 9l
Koo 585 ely5 8000 (8 o g B 2 Lall (Soallede 5
i 813 9 Loy 918 Bl Cpaand 50 8 ey ol sl ple o
ey ol bl & yaas o siall algall (s (o5 o sShall Craial
AL Ll liat LS oo 387 5 Lellael i3] y0 g uslaill aslin

L e 285 (5l AL el 4 4T al Lo lia

LﬁLG "ot d,& ((‘:’L:h‘k.")) ‘“’3
o gl g o 5 58 ol

Lt s ZSLA 0 aally cimaall cn and Aol Lual s Lnallal sl Sl sinl @) VAV alall 3

algl id

(G D gk ol o 2 il ] — il (i 5
o) i) § gl o 5 g (oubill] i il 599 31 il : ol 5000 .0

|

£l Lt yio Juaadl suld .o

oL LSl s e S ses uilialll ppeliiall Laaan 530 duke
GB3e o Cpmebiaally Lunaad) 55100 pulas sLisel oo fase w6181 Jranl
e biall HLaiian¥ ol iy L) ¥ 38 all g 3uainl el yll s olellagl
i) €3l e Jaaadh eyl el oo (5 53aTall ¥l = SUL
ile (S ) L ol Lt M (G s L §o 5 5 308

el sl ol il 5 15 s el of 1Ll g s Jaall o ok
Sl 5 pgrald Taiall o il Jaall Lo g 5 e celinall g Mol M b g
Wbl febiall ol jubiallaaa 1855 ol s g olaal Jobal Jagrad Joa g 231 2Y)
llall 5 S (g8t )y K 6 g 505 Sl gl 5 e ol
IS Y1 3 sl 8 DI 590 Sl M etz JU8 5. adl LSl e iall Yl
Sl 2 5l 50 BN VA (o (5 )25 50 35l s andt s Ylovo ) S5
0L oo 580 g e (e Losng (s iy Yo ool el i Ky 30 o)l 3
eliall alle 81,0 SE 3 gl 5 o0 lgINA (S5 Lle

EFROT) IPNUPERE I V(I PO PO VIR JORPGRP-Pr PRI, JEM LR
Foliiaal (Lgad Lt o sall dails 3l Lyl o) (yins cgie Ll gull oy s3al
Yl e pueliall Lala (o saltusall () Loais I 330 gall (a sae I
il Jlae ¥ Jla alol dal s Joall o ¥las Sn 3 gl 038 e 5 55

Y210 dul o i il 0

Ll & Solsadl abla g eala)

VAT el Lo of 70,Y Lewss YoV 0
o¥ssallle

Lej)l:t:\-ﬁ O U“JY‘ a_\:‘).ﬂ.“ “L.)‘:‘:‘J‘” 3}43 Lub_\.“ Lada CA:'LS\, «Q‘:se.”» Z.la.n

JEEY ol g s § Ul gy gial) e calaly Al (Glalh daal lie 5085y Lilaall Llas
0835 018k (@ladh 5o sa3 i) e sl ll Gulae iy sae U gall e el djungi g | saeds g Liad
Ol Lol 8 slaall| glal sl allied g I33la ) oS5 Lol

i ol gl o OIS 5 unld L3 55U aliay Hain) Ol ghadl o sas (o p suase s Jadlly
e N B sl (8 s sl

gla) Jay) o ob ce o) A Al al) Salas sase 35w ol cumill Sal Lsie g
JSS bl Bilaaall 1 50085 alao sl saiel U 1S 5o oalas agiible e dilaall Ll 5 s cplus sl
GJJ‘) L ‘A.b\g ui”.ljs.ﬁ\l_m ol u:t.“ CLAJY‘ u.ﬁ dLﬂAl g‘ L3 ﬁd&‘- e DJ..A:\.C.‘J (s g ((Qlfe.“»_l U"‘:"b
b ol gl Jliial L5l e b3l sl oy S polina e

ol aad (815,080 g L8 s Bluss (1 gias clBaaa¥) o b sl 5d e (il s
Ao TV £ e il OIS ANV AAA (ul) S G IS s 5 L g 50 5 Lo il

8ol 038 paay o) gl me S
.&c@l&dlé\,&ébﬂl@éﬁd

S5l poasBall adls g molal -
Laady JWoulb caly gl Ll ¥,V 0
DLy, g0

isLeaall Laanall Lol puall Helas —
Loy wala)l a3 Cpandall 5u& aflag o
o¥saokle ), 00

S Laola J a¥l sy (asas) -
;\JJJJL«J.QW,MC,_‘,V\ o Llys
YAl asdle gl HLLe YY, VA I
Y9 Osele

AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



b | G| ) b i 1§ o 5l g
ool o el (o © gl il § gl g D g

alaig¥ll 50885
M lelallys,lasdly
ot fpwa yarsa
Soasllagas G
80 (pe b sens dacliall
e Gl oLl
Slao¥ S e Y
Latlal g 4as bl yatlg
Jeadl c;lf.ﬂu_l:.

d L G assa s
sl st Lowlially
Al bl S5l 3 a3
Lolady Loy Lelioy Lubatdl clblins olsiue o 8,08 @il o ddla Lo sy
J,tﬂpﬁmmus‘u,gsu“ﬁjkmub,ﬁmmg;egwtc_.m‘i_\zys%m
plad) saaal) L a5 448 oladl & 5zl

bl sl e 558 dala ol Deliall &l sgae b o mladl JB (Gga (1
Liebiall s Lulais¥l oloadl il Lila I edaladl Slla¥l s Sl sl olills AL 45 5<]
oald da g ebiall g el p Uil L, Ll

b il 3 (ol el i S0

RO PETTRUMEU E W PR
Taliall (pulia dsan gy elaia¥ly golaisyl
e 13 3e 3851 m el 1 CBB2 e (e aclly
5 L5 Tl 3 sl alall sl plouc
o LIS yaa8 gold sloall L3151
VY e A ila (Mgl g sbaallp gus 5o
olalasyl Calia s o pt5ay Golatsllas
LolatsY M fallsas 6 Lol atsyl

L Lalial) sl sl et

s gl s gl s Y a0 cpulss slale sgaanll (4
Ol plusy

odatd b & R il ol gl § 5 il o sl oy S b o i L e

Lo ¥ (A Y1 Lo e W) 8l iy Uil 135 M) gl all o e Bl 8 (55 sluma] 5] i i Lgad 050850 S 3 LS
I Sl 5l 5L S 5 G laall La s 3 ells

3205 B 8« alal) (5ul5a8) Llid gl Bose o3 NON LIFE (sliad) ) Zaball cliaslil) blLucsl Jpm ol 53 ua ¥l sluan ¥l
G155 LS LEBANON THIS WEEK ¢ susu¥1138 (il sl Jn3 305 (ouslass il e a1 5,830 (e s Lol 'ORIENT LE JOUR 5o 5!
(ooeall i) A5V indn 3 Gats 55 CREDIT WATCH (5 55 o S 3l ol Wl el T sall 30

Leman g3 080 0 Al ;Y15 oo shaalls L8 Lo Me W) ol Jall 5 G slanall saa3 ellis

obianaill eal o el il Lo Gl Laglal (o g s Jand (a8 (3ot s ity el oumd B 5 1330a3) 33e (a3 5

Les primes hors assurance-vie en hausse """"‘Li:f;::t",'a"“ Premium Collections In the 20
en 2015, selon « al_Bayan » (USD Thousands) 2014 2015 v&:;:;’e"

Medgulf 114,440 100,100 -12.5%
Selon le magazine al-Bayan, les qui sont passées de 330 000 a 51,7 Bankers 106,590 I 9.0%

. . ' s q1: AXA M. E. 97,920 81,810 -16.5% Annual Growth Rate in Non-Life Insurance Premiums

primes hors assurance-vie générées millions de dollars (9¢) en un an. Libano Suisse 72,350 g Lo T
par 45 sociétés basées au Liban ont Cette compagnie  d’assurances Fidelity 60,630 66,420 0.6% o
augmenté¢ de 2,4 % en 2015, a avait ét¢ rachetée par BankMed Allianz SNA 57,030 60,460 4.4% 6o 8%
1,06 milliard de dollars. Par com- début 2015 avant de remporter LIA 55,820 59,470 6.5% 50% s8% ey
paraison, la croissance de ce seg- I’appel d’offres lancé par 1’ordre Arope 55,600 56,970 2.5% a0%
ment était de 5,3 % en 2014, de des ingénieurs et des architectes de Continental Trust 330 51,700 New Co.  zo% 24%
5,9 % en 2013 et a deux chiffres Beyrouth. Enfin, la compagnie al- 2;:12’3'( 23'322 zz'jzz 12:30::0 jg:
entre 2008 et 2010. Mashrck est la seule du top 10 a Metiite 30,200 B soo oon
Comme en 2014, c’est la compag- avoir été déclassée (10e). ALIG 21,900 24,860 13.5% 2011 2012 2013 2014 2015
nie d’assurances Medgulf qui Plus en détail, 7 des 10 compagnies Cumberland 28,400 24,800 12.7% Sourees AL Boyan Econemic Hagaaine, Crect Lbanat Econemi feseare it
occupe la premiére place du classe- les mieux classées ont vu le montant ADIR 19,560 20,860 6.7%
ment d’al-Bayan cit¢ par le de leurs primes hors assurance-vie Arabia 22,300 20,650 -7.4%
Lebanon this Week de Byblos augmenter au courant de I’année au Capital 18,260 19,930 9:2%
Bank, avec des primes hors assur- détriment du trio de téte — Axa EZA i:':gz 17'330 1::;“
qncc—vic qui atteignent 100,1 mil- Middle East (-16,5 %), Medgulf (- u‘ CZVW L 4:750 13:392 N oe/:
lions de dollars. Bankers occupe la 12,5 %) et Bankers (-9 %). Source: Al Bayan Economic Magazine, Credit Livanais Economic Research Unit
deuxieme place (97 millions de Le total cumulé des primes des 10
dollars), suivi d’Axa Middle East compagnies les mieux classées a Tripoli Port For the Year
(81,8 millions), de Libano-Suisse atteint 686,7 millions de dollars, un Indicators 2014 2015 Vc:;:g”ﬁ_’
(73,5 millions) et Fidelity (66,4 chiffre en baisse par rapport a 2014 Freight Activity (000 Tons) 1,343 1,886 40.52%
millions). La compagnie (689,8 millions de dollars) mais Number of Vessels 575 864 50.26%
Continental Trust marque la plus bien supérieur a celui de 2013 Number of Imported Cars 5,673 5,713 0.71%
forte pI‘OngSSiOl’l avec des primcs (652,9 millions). Port-Related Revenues ($ Million) 1128 ~14.09 24.87%

Source: Port of Tripoli, Al Bayan Economic Magazine, Credit Libanais Economic Research Unit
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[nsuring One Client At A time

Fly at 20 Km/H
Windshield at 60 Kmy/H
T2 of Tl yzion 002LE

Warjyo seatbelt |

There are two sides to a windshield

And we do not want it to be you on the other side.
60% of car accident casualties could be saved by
wearing the seat belt.

We at Cumberland are committed to your safety
on and off the road, simply because we care.

Traffic day.. Everyday

Cumberland

Cumberland Building - 3rd Floor - Dbayeh Highway
P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4,. 403888 - Fax: 961.4.403666

Tripoli Office: Mandarine Bldg, Mina Strt.
Tel: 961.6.200018 / 200019

Kaslik Office: Fakhoury Center, 5th Floar,
Kaslik main road, Keserwan
TeleFax: 961.9.831979 / 830978

amalil: info@cumberiand.com.lb
www.cumberland.com.lb
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Best Assistance

www.bestassistance.com

A member of the Nasco Insurance Group
LEBANON FRANCE UAE KSA QATAR TURKEY NIGERIA EGYPT IRAQ TUNISIA CYPRUS

BEST ASSISTANCE Jisr EI-Wati, Adlieh, Area 66, Road 99, Bldg.1, Beirut, Lebanon
T +961 1425426 - F +961 1422 200 - E mail@bestassistance.com
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With more than 11,000 Healthcare
Providers to manage your Health
with Care.
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They are your pride and joy.

With AL MASHREK insurance & reinsurance saAL Individual Schooling Plan, you can make sure that unlike other
parents your dreams for your children will become a reality. Guarantee their education in an unfortunate event.
You would want to make sure that your education plans for your children will still be fulfilled.

For more information regarding protecting the future of your children with our Individual Schooling Plan,

please don’t hesitate to visit us at www.almashrek.com.Ib, scan the QR code above, or e-mail us your
questions at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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INTEAMWORK WE TRUST

At Trust Compass Insurance, we believe in sincere and reliable relationships.
That's why our teams work as one to serve you , wherever you may be.
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TRUST COMPASS INSURANCE CO.

MEMBER OF THE TRUST GROUP OF COMPANIES

Yvoire Center 8 ™ floor Commodore str. Hamra Sar Center 8" floor Mkales Round about Sin EI Fil
Tel: +961 1 346345 Fax: +961 1 754949 Tel: +961 1510103/4 Fax:+961 1490303

www.trustlebanon.com




BEMO guel bivel d sty il

e 0ol
BEMO

sulaw C:mu.n

BEMO

0o Ol Lasgdy Al B BN S a8 55 BEMO e eliy (S5
alobleas YoV 0 alall il yae o s paas (8 8300 5S GadaS
VY0 5o (JIY Y 0 aladl A i ;) (I NET PROFIT Lislal
YV E Al Blae Baall (31 4,7 i gy (Sl Y 59 Gsule
VY ) (89,9 Loy ASSETS €5l g g ¢ ganne o) LS
Bl (3 +,V Ly DEPOSITS s daall sl 55 S sel 5¥ 50 bl
Ball 3 0,) Lowis LOANS wlidudlly (25,805 5l ), YY)
Saealaal 3 pia Manl g 8551 LS. Y 50 5 salo VA, €1 I
Y59 0sle VYO N T 0,V sy EQUITY

w2l Sl sa el 3ol Gulas G, O (A EoLEYT Haas
-oulaw praas vl sa aladl el Galaall uls, 365 (e

J100¥) i il 0 iyl il i ol g B 394
(o ol il § il ) g

il alas.ag  guaio Lol e a3 G855 ol S0 01 0padll 5

il AL Ll e Jaer 8580 (L all A ol s
dgad s S (At TadlKe eluatue ol sias Lamdto Lo 505 3 94
olelad 8 ugand) e Jse¥ J8 Slshyaly ol Coells oyl
Bt oy sy 3 Ly Bl iy il el s o Jloc ¥l JLal
ple el quugha Bigh Jlaidly Gl s 8 del 3l delially 3 sl
Laan ale (el y guaio Lsdadlase (Ll 8 yama o3 Lali) 3adaill Ban
Sl &g yall 3l alal ale oyl ol p ySe 5 Sall ol G jlas
Ot umnall o (S lie 5 Baa i V6 Mgn TSl ol slas
-ombaiayl Jal g JlaeY) Clamial g oyusd 31l

Oued e 5« alio 5 5 gualia 5 (uag38 e JS B 5all S a3
OSoball e paBi alulgdice s 5ol b (5 dae oluda
ol (o8 Ualal) T IS 5l 5 o lamall 3 (il

¥ T (Gole) DI — Y saall — LolsiBYI Gl

e b i) 1§ oot | Wbl 0 e
e | &0 ad Uallo (bt 4§ SGBL (el 451 i

Ol S Ualle Gl 8 daliiag SGBL gyl

o9 le oL 53 Lalae o 81 5.5 L3I SGBL (i — Jl i i g iy o5 5
LY el S Loas M LY L Lae JNA (o hgs Lunan g il
) ol sl

~ 19399 sl i B (8 i s g el e 8 LBLEY) il g
Ol cpladl ouall S~ Susdio gy9a SGBLI Cuiiallalall uel
sl oo sae (I BLAYL (ol 8 Ualls oy Labiie Gty — s9liaus
A Ll Sl a5l ey s ) LAY Chags s Tonaally el
Lalall e lia Yl (g 53 pald ¥ Lo ¥ s Y1 Suaelial aliiall ils

sk Lalle (luuyd Laliie a 8S1 tll a3 35 9398 JU Lsaliall s
linall sas G g il ol s faa Aelill Eagall ol3 3.5,) Lonand)
Dl 5 Ul g ey oI350 TBLEYT s K55 agBleli) e Lliall (s
oAl il s Lelaia ¥ Loatill s (Hladea ¥y painall 3 auils sa
il 5o (a3l So e Bllael 503 6 g Ualle (L8 Ll poo . ag3l8NEAL
S5 808 (5 s 53 S Sl

8l ala 28Kl Badatall Lillacl Taylie g s gglinus JLS 5
e Boled ol Bagay Busa s Tae IS nilnally Suall JLSy (a5l
5 1o i iy o 1) 3 Juady DA gl G 3130 ellnal
8 el ol IS ¥l (RS o il ol e LS 530 il
Glasdie soghd e Yo\ alall 8 5iiall Bo gga SX55 Cguny . Lslaal 3a3a3
oo (LSS50 (8 Gl grall Losd (8 QL) (e shaiall

Al el el bl  pR LR2ISG a5 6 iyl ot

ol o0 ot bl rliMAad] o i o W 0 G § i | o

G5 R el 5 e fms Lon e 8l e
(o8l aal) D L 35 L pale Dilae il (5 oyl sofaniad (e cumanl
Led ol 5 &l yall 1S L3l 5 5alls Al 3 L 4 53] dacs 1,
gl 5 Lot all el 5 5 0y hasns (il 5300 il g e JasS 3l

clae (5ulnal sd g ol yLanitad e Linan 3,131 ulae sliiel 55 LS
Gislaall Jae by il b yemay Laasll o BN Ja Lo ¥
Saaiwl Liaaalloul gl ;80U 6 ymall (a1,5¥ oLl Loyl
ook Lt Lge e 30l g 530 ) d Tusiall] G5 e
LoleaTBW 5l 555 N a0y e ppalal) MS 5 deliall 3Ll
5 gl 18 a8 o Giall ¥ aall 5 Bacl ol GU) GLASS ) yue 1AL
shaiall sl

oA



L) a0 G e Awdlio 1S
o ]| bk (S it 30 ) el | 0
3180 gt 6 0y 0 it i § et 0 0] e o0 46 0

@S5 plaall et gatall o dae po YL
:QJL‘JIJS_.;-JlGI:_QJ:.éJ,mJI‘;,l

e il gl pa U sl ) JBulS 3 s —
s3a g Y90 N 5oyl A Tahs agad )
OsSles pay Bgians Ga alA B 53 Jual 5
B e SballabaieY el 8 L Loaluse
CIH BAHR;\IN INTERNATIONP:L HOLDING SAL
XYY e dgatius Al

el el e 381 Gl s Guadl 3o —
gLad LS a5 ¥ 50 YA uodle 0 dandy
a0 L3 FNB eliy 3 dhmas

15815 (Aie Suugag Jaol 5 ugille 5,231~
Y50 ) 405 e ¥ dasis gl el i e

sl 3315 g9 gl sans lavie Laly s =
Y0 YA e © daks o)

Y53 gl YV 1o 5 el uwigh Jlo—

Y53 W 0N « 5l gule) 02 guu al 36 dana—

D50 7Y 5Ll ¥ - elialS (3, -

alllass sans i el jaitwall-
1Y 5s YA oo 01 pellus

0¥ 99 Osale VVidaa y (sulig (908, —

plasal SBGLAYH o3l 385 ol Ly
Cran 3 s )y Ll all 8 pemall il
il L sy it fall s o slaall (e u3SH
) Liad G ol il 43

ool 3louis 2| 46 G0t (36 il ot
Lol oY) b climy ¥ 41 6 ple dalyf
Y0 Guale 0V, Y Y 0 ale o8l
Y0 ohlle 4,V il df gl
S¥es el lle A Y cals aadls g
¥ olble ¥ gas a5 Glasls
oot Lo gans LeSLa3 /1Y, V  dagd
Bodaomalld L, Le<lay/YY, 0
Cmeabacall fpa sae G de 50 /N Y,V

wR9s pS b Sj92 .
o 20 4 gans sy Ll slaiey oy

Baias i ola¥h 3 (8 gall Wil a3l

Tall 838 e elaws¥l g ali,YL 8 gy Y shae

Lond Bl Lk o £k sy i sl Las g

Iia 483 g pae 5 Ol 8 jums Sl e s gl

ks 5 52le g oo 53l i gl a2
e

L L) il apsal Sl

Lan) dp ot Pl llolaieYleiyag by
— o il gl e samo pgadel b e (il
e il 8 53 B el s ot
e gane g ey gy de gano yulal) Grundlial
Ayl sSall e 18 de gano cudp8 085l
st o e S s s
il o el 3 LAY Lmd
) s cagale A+ pa iy G

el e ity danybo 5 53Kl IS Lal
e b e daiiaaial g el Salall
i) 38l By lmall € G el
550 GIY Y 0 alall i) il s ) 38
Al g 4 sl 8 £ L5 g Y 59 Gusle
IS ol 58 (Las e AT 70l y) sy
sl ple o pand (il Gl satall (o de gans
la M GaalunsS Jpiall pasluaiad s s
e g3 de gans lad pl g efpllatl praalial)
0 b s dasgfe Sl e gl Lo
S g o 538l aely S e
LLEYA Ga 388l Lans aali g de ganall
Loga Yo ol Ve dpallconn ady alall

Luos 535 Lot g o 550 3023 i 3
ans B85l 35 0 e (i) ieme oSl o
v liall sl e i 55 5 4 M)

] e 0 33 il JU | 0 o (o ot | ]|

NN JE /Y DS Sl Glas pus (aanas (5uld -
VANY /N = /0¥ e g o Pl 1 (6 i sans Jule —
VATV YA Gl Gl e (s e —
-(VATECH SARL) i sally (crawall 533 el —

LE- HUA ELECTRONIC FIELD CO LIMITED &S ;& —
AERO SKYONE CO LIMITED & . —

.LABICO SAL OFFSHORE & & —

04

e Galalll e dadw 1l ) QL B yme oSla sy 350 JS (S
i 5 8 amally s gl pgiialand aoMel lony s
2 Lisall slalidl o Gl slarall G gl (udily Eas
o e s gy a8 55l 5 LA pale a3 Sl Ll sl
Jo¥! Jast La5Y (gl sl gl L5 Lo cpaslial Jlae ¥ Yo
Yool i ¢ ;q:.;,_.A:L_,_‘ALJ).Q_iJlL_g{;m:U‘?LA,YlJ:U_A;J
s 4l ot Al il gl Y Conla VL palas

AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



ol = als Yl Juged eslia digdni all paiia

ol 3 ol i e ] ol 3 5 38 | i it
u&,ﬂl&wgd!y!l&umwwla «,mu&@aﬂl g,s,o.ll

T Wa Tt | e

] i t LJ“IIJ—!}IEL“J
L-iili,whm b o sk 2008 i B

I”’i

as u_l.\s 3 gl A J1 ol 3 puand] ol 98 Al 2 sl (30 Cpms Fndal] o« lalh gals (g 0 oLl dans ol ol (p3all o
pra ool (laslisg (4 96 (o358 ¢ slusadl ol (5 Salf JLas ORY 8 5y Sy Jole o s all van o (o 5 il anall p158 (s
@2 350 WIS 1A dadl

S35yl Bliay (las &Y dasladl 8 Lo YT i gad aslio Sudass bl (guiial Laa L8y dials 9 3308 alsy (YT (538 pall eliall LiSlas s
el U Ja gal of JI‘QA)U Juu Slalas & gaa e dads u.qfa.dl Hlgad! po dailall 4 g a.:h.u.ulj

cllall ¥ (55 (o 3 e ) ol g das jadl Baaiuus JI gal) Jawsd g ul.bﬁﬂ Jogal dadlso JLLA S &lghaddl (he wsaadl Sudad dSlaall shs
ladl G Lgale Cuaadl Ll (A1 Ol ghaddl (e Suad (A8l &ild SLSLEYT (o wsasdl o dSleall clulo ;s.tq.ll ligd Wadasg ALY alllase
Al das il Silgall J1 gl Jauud g Lo YT (s gal dadlses dilasiall dilastal (538 yall il jlasls o2yl

Al (I yadin e s gaill 138 dadlsa S (oladlg aladl (e Uadll (yus dS) pid) dsaal e lasdsa cla Y J.;}u dadlso 8y d8laiall Jgu Ghr: 338 SS9
Y Ll Sl g g @ ol Saad aladlivdl I elld Jasus (o8 Jand dasla ) Silaskiiilf (8 ¢ ol 331 oLl f yaliaa Luluad was Jo galll (o (§lkasa (g

Sraall e g mdlall gl Ll g s ulas Jlan jluaall o o llalis e g 36 JF s il e gradill: paasll e

¥ T (Gole) DI — Y saall — LolsiBYI Gl 1



4«

(0 oDl eislf Jas B3 8

undill Jals
b g 1§ ] Gl o) S gt )
Joladl Sl ol Jogll (ol o 52
il 3 g RS (o il

Ll Janll e pan ol (il 53 Sl ol
Jote L3l Loy s3I 3,1 L8 0sa
Sl yal 331 ) sl alladl o 1 Ghaldl
o TSl il Skl beally s
Joesll e de sanall o 16850 olaLY!
B e 5 Las i1 Ll Luil
lia s o slaill ol le fodie colas¥ a3
el s oLl aladl pae il o Jloall
Lo

Hloall cuilig as Sif sae saal

N

(0 531 ol ] it g ) O g 0
dud | ot il g iyl 90 ko
CLBMA T

Graaa S5l pulas Gty JU Ligas (0
clay¥l ol suolads cwiga LY = & gl
dosall e Jsmnll Juol s (S as
e dmall S Saaall Glblas Lulaal 43301
Al 5 daiss a3
o gall Slaabaall alsl (M s 31 oY
praS SH Ll ol ooy a3l Jlaaly
ia 8 o sadl &y slasil 3oy asyeolasy)
O J_o,_q_a O9Y (B Lh laS5e . Jlaa )
a1 a1 2l pal) aliall s ol 2l

9 9 ade g o ayy i pandl g

shaall abilg (1S 95 (1950 ¢ i g laskus (GAY G y5aan s Canll o

A yall o i) ok g
el bl oo 2| & i) o 5 6l
w1 g0l il il
Solaall slasy aladl el Buasal
L 3l pal) o) el 7 938 alug Lo yall
NI ESHE N FE R O P RS
Q3 ¢ 8 paianall s LT3V e 5 el
Lol s Jowsd wlalae ol Lal< 4l
il o s sulasiBYI J LA Il o 5Las
s sl Laal Le los e ilusy)
o b el s LELAR 5 Lo YI B n Y
ol aill a5 Sl b gaid il
BRI ERAN

Al ol sl g (lans Jadias s paasll (yo

AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



sl = clo Yl Jigei gslia dipdai aldl paiiia

G gdad) MinLun::Jloo

£l Jaus gl 3 cuuns gl 3l

Crmaanl JLaS sl s el 0

W WPRE S |
salaall 13 Jlga¥l e 8kl LSy Mall U8l 5l Sl 8 pa slas¥l s aolio Cidas o sbic suiiall cluda claa s 13
S5 b yamall wlosdlly Sla,¥1 I TLA! Dol pulaall po ola,¥1 o ety Zalatall Tali¥ly oo 3l LUy daede so s 10 soial

Lodltian il ¢ g g0 gl sana (935 s - jluaall (0

Loduw AIS il autly
e Bohull TSy el p Ul ola 1Y 3 sa0 il sic @
i srdiall sulimall &3 s¥)

Jlse¥ (a3 TadlSe Sun y L, bodiia Uila:ala Il ol 53
LY (8 OlasY s sas g
ol adil€a San 5 (5380 pusall ¢ 9o 9ol dans :lgud Bua s
Londo Aodw BIA Bl aulall c jume (8 SlasY) o sad s Jlse)
Ol el (8 JEeY Bua 5 G5 < 93k JaaS (50, Y1 (S alall (oY)

T T

Al 2l il
B RBAMNK

i

iy Lo o aluccis Jnau gl (8 (o padf eliall)  Shveandf sl y asas
4« T8 las g T 9 plusg 00

¥ VT (Gele) SI1— Y saall — LolsiBYI Gl

Ol gile JSuls (s peadill yaLs .3 «CHIP PONCY ¢ a8l oy s (sl (g0
R e

Aolas ¥ s sl ol it ol il sic @
oW e LI 5355 Aol Cps 3D Aty Le iass
3 (oS pall il — Ll all S0 Gy sl yabe s Luadal ol 5
s CHIP PONCY (il 8 yime (5 e ol casad Lgud a3
(5 Gl Ll 3y 5 L, Y1 i i 1) sl S
(635 sl il bl all (S Cyunn fadll e s S oY1 BIZAN3,13 5
il i lllially AT 5ol e e gile JSabs ¢ S,V

oW oSl el alall ppaall A s s g ool

_all ale I
B HANK

Ly Lo o aLuais Jnuu gl (5 (1 AAY eliall) (59 pusnd L
T lue g 988 plusy o

ay



iyl (roalwyl eligi 0

potbutl paynall Jasll ps G2 La |

jlaidl na el p

dsdpnall 88l degans ghe www.jordanislamicbank.com



sl = clo Yl Jigei gslia dipdai aldl paiiia

B UP THE SDURCES OF FIMAMCING TERBDMIEM

Lingh Lot LI

Rl LU T

g_g")“w‘*“;ijﬁJL}M‘C\-‘:‘gg_f’”““&“}‘),’:‘iw:w‘d‘

ceslaiall g o 30 4 yimall mloasdl s Sla,¥h Ll sic @

(09 (B il Luraa ale sane g las oilend 3

LBl 8ll soae ¢ (Al sans waal 93 5L JaaS 1 Lgad aas
st LadlSo J g fun Loy g3 dans ¢ il gll s gl iy 3 JEseY)
O Al B g Mall 35 3 Jl g0

b - gl il i) O 3 S
o kot A S0 ol (50 | g bl 2| § 3§ @
wld 3l a4 J1 g0l

eladly ot ey (3 YR Y Sua g puad S idlae 055,53
soladll e § vl LGS Jsa g3 )b Juas LEBANESE GULF BANK
Bain LT 0 Jmall ATl s 0 ol 3 5 el o g
(53 Ol 1 13 Tl gl el gl Lo 0 MLt s LS
alae LalSal LWl gulaall i yluaall slaie) Luaal I BLAYL i Lo
¢35 5 PROACTIVE DETECTION s Lgie ccolay¥1 s g5 Jl ¥l Juui
g wio g LAY s saS 4o saiio clilac 3 g

Tase Jsn 8 9aaiall Cislaall 8 o LoadTuall oLl e Euady
ANae G hplimll LSBS o cias 3 cle glaall (6l celliac i ychy
sl Ganes alilee (35S 5 Laaeld o Lt e 30

a5 Tt (ol TS e 8 il J g LSBI Gililse 3 250 s
Jolali e i luaneSy llall S e 3 Tl Lla Y el
3 o Lot T uuall ol el 1 880 il il NS oYl ellS e
il slilee 5 Gausta Y

£l 5 gl 25 lalaal Bla e ubas¥) gl 93 U5,
a1 lilany s pall Sblaall e of sall 3 Sblaall3lul sl

Lo gl (o3 (99,3 (godbucfl i) (3ly 00 ploss Lo gl (3 (539,91 (5Ll elinll) o gasnall 3 ganna
T8 las g £ 938 plung 0o dapaali ejupbs 8 tus g 638 pling oo 0 oy b

¥ T (Gole) DI — Y saall — LolsiBYI Gl

it sae utall Jlas ¢ i 98 938 a0 (00 92811 B8 1 paanll o
ko (lghail g

U sy Zalaiall Lakis ¥l g cbas,iill LUS 5 Los Mo son Ll sic @
REN PR VPO PO P

.@u}d&‘M:L@_‘J‘;

Bolail 8 yame 8,01 Gulae st cellall aae culall Jlaa :lgad Sasy
Sleadl e B 03503 o3 (SIS 10 seluse 00 938 S50 sl — Tl
Ol 5l Sl 6 e g plove 5280 (gl 3 S ,Y) (8 yumal

* oW ®

e — il 5 il e 1) g g ) k| o el J 02

g 9 gul] Al 1 o6l g G Wi § i 5 b 0!
duni gl i sl R (oo e § el

wie culall Jlaa Ll = Laiilly $5laall Spume Boll pulae (s
2550 olllad P Clay¥l sl ¢ gl go pob (8 Blle Lo cllall
e B, sga g cnal Ldlld By Gu ¥l 8 Lol (85 Laall ulas)
Ll gl g Sl Gl 5 5 55 sl il I35 m ol 31 s 55 bl
Slolee b a5 gl s Lo oS Sl fo Ga b e ail) s La o Ll 5l
JSy agieldr Lgan gl (ol 5003y GaSone¥l ool LS colaY)
Lo 8 Lol 58 5 by B T3 5 S Lk s il il 30 o331
* iy P i om0 Jlos Ty =B el el it

Oe Lgule Lo g sdall o 5l JERY aue Ly pall Gplaall e il
o Of pladl o cpuandly i Lasliely L) J s Saaiall oYl
LS so0¥ls LS ¥l Il (8 deago S¥ 50 Shle Vit 5 G b s
Gos VI Jgall e Lasad 5 L« Gloall caladl L juime Lo Jlgal
e gl ¥l daililgbnan s Solaallslash dbaall 4 pall g 530
Ealills oW Sl elidly (A gall a8l G gasn 8 0l g 5nall
Lale Lb g dall ol giall 0 5u8ll J sl aloY agae

o gl (3 (43 puanld &5 gDl & gDUatf (il
o8 a9 T 938 plung (oo &yaall e o pluiy
1

4



$ bt HLaiy (yals
ELAL] Lol
pae Hlblias s (Cleusdl Landag aleill @lS A0 Aaiall @IS 801) syl Jlady

il Vg el g y28l pa @bl cilinione 33

ArabiaJ &oyall

INSURANCE jorpas WETT

Al ghaall cals — gobomatl (LaiiW el - il calall = Gl el — s 0 ppals il s - i Uaad i b
lamtl Jad ye calall el = finedt] mali e = Galgs malipe — 5Ll cpals = el pralat)

Tel : 00962 6 5630530 « Fax : 00962 6 5622303 «» P.0O.Box 20031 Amman 11118 lardan « info@aic].jo » www.aicj.jo
nArat}ia Insurance Company lordan E @AlClordan €3 AlClordan



sl = clo Yl Jigei gslia ciydai aldl paiia

(385Y1 o St Eelll SELBTN (s 9 A3 331 & g Aoimarr (i 5) SR (pits 90
“ e £ “ e ¢ . o "
o | Jld ] g i 5 38 gl ¢ 39 |
il 531 g i g
JORDAN ISLAMIC BANK s 1 codluaff elill (3udil) yuuss g dads )30 o giall daras sy S g
A pnall LB Lol 5lY syl g5l s Juaily fo daaially s 1 o gl Bulonds gun o
L, Y1 gl lad I gu'ss Sl Aadilll J<I Basha g dasts Larantl ol gid gl g daalladl

Ja9ai Slalas bavid g & pusall JLas¥1 &l ye (S (538 pall il 1,3 Lol [psins e yallg
SLaiBY) dabias b Lal duadlualy Lusalill o gl (s (yglaill 39 pud Sle Tadus csla gy

REVEpC I (F PES

8 L1 il daras 3,1y) pSalud 2 W
S daaduf! &3 ypalls yasi alaial el () gSaww

R e
u_ncéumu_\_wﬁu\ og,;d:quuom
Cripaill e Ll (luie Lue3L¥) 48y
O plad e JSS i mal fas oy Lo
mﬁmqn;:@hyu,wmt%:
oar (8 ABLESI Q) L) ]
.z__wim}\ Tl alal IS Y il lead)

o Lo s e ol ¥
* -.;,uejn SLaiEYl dalins

S gl
ol g dinas 0y LABWI AN W S gt
L5 ped od gl Lnead Loalls Ll L1 s

il rlas (N 505 o) oSa S ¥ S

§3S »edl E150 dmaxtt

Ladu ¥ dgiall dellaiwls Ja sl S W
JSiug poliall ¢l g3l SLiA s (po Ll dalas
sala ¥ blie jola

DI o LY o il Dimas o glas —
g b e 5 3 oall elill o 8 it Tad
HJ—”&:}‘JJTJ[—)%JJ\’_}S:\_”MLLHJHJ—:
Ol (e 3 i L, o gl p guid
u.n‘.au."uu..! 3.8 *uﬁdd.u.“uwds\g
S oall il p1,3 U3 o il Laan
Sllae bais s L pumall Jloe¥ Lil50 3
PPN

a8 paall &l yaipall aliadf dacal Lo W
daraa daals s joudl Leg ‘u.a‘,}[l@ 4 1
§ 8 paall tUeSﬂfjh.:usm.i‘,yld}\.\ﬂ

el oL L0,Y) dlaall aiah —
O 8o slaedl ool J sl ailas Lo b
Sl ba o Lglaa Lo el sl g e M e
5 85,0 L ya3 e g MYl I el
TSR FCOR RS RUCCOR PO
Ol e e Lelalia

sl 0 raallplbilioin s flo
DRI UETCIN IO DRFTORIET
i3 ,wm LY Leol 330y L ol LS pulas
o gl aind Lo, il 53 o)) LS Lualla
L gl )ﬂuﬂnf Al e Ll SIS 2
Lo ¥ Sl sl Lea Lo o Lo

15N - @uSant g O L MY At (31 AS 2 ple jue) (9 9 () 9 00
2l (ol j bl Yottt § (ouid 58] (i ] jlR0M Ll i
FIRST INT FOR CONSULTANCY & ARBITRATION &Sﬂb QbU’.ﬁm}U @3;“@3‘3”&5)& ‘ALCJ:lM

Cua ) Lgdotas ol el s pall g o giall daus Jaul cyo ol 8 i g L3 JIB 43 98 ()13 y0
: el g LLARN (yo sl o Lo LAl 8 jluaall g Slians g (30 1 (o pucrall gl oo

OSI a8 e Al B e Lllacl b, 2l
Solaall st =30 e g aShIL
Lo o Laies ¥ clload oo L ola 3
by LeSlally SV ol gl s 3la3s

W)y 380 LLaal

¥ T (Gole) DI — Y saall — LolsiBYI Gl

ISl waliad . adladl ol fatl g el gl
oadll e depine pudolesanafle
Oulailly agslud (e galll (Sas (s 3181
Aaladl i agas

Olet 35 9 JECLeYI LiLad

SaSIS pdi Sloud (yo waliicus (o M

Al =85l 3 LY L]y Lllac] puas —
L;;’-(Jl“gJaj‘z(lg_a)mAll‘}L@_}llc_os_,\,m

@S 9 O yLdilua
u—‘le»éSJ-wu-:d-LA-LtLt-'J-ﬁ.
il o Ll gl b
:ﬁ‘ﬁihﬂ&)ﬁ“ﬁ)ﬁ‘wt—
T A 5o (g 5 LpLae 5als ol L
eliall 38810 N e g Iy
o pSaill g L sumally Lol el Lty
Lood Jal o ol 5 caa g as . Lelel s

"



RESPONSIBLE UnI@ckerQ Finance
FINANCE SUMMIT Expanding Impact

30 & 31 MARCH 2016, KUALA LUMPUR, MALAYSIA

Capitalize on emerging market growth of Islamic
& traditional responsible finance

HIGH PROFILE SPEAKERS @ THE RESPONSIBLE FINANCE SUMMIT

DR. ZETI AKHTAR AZIZ HIS ROYAL HIGHNESS EMIR PROFESSOR DATUK RIFAAT AHMED GEORG KELL
GOVERNOR MUHAMMADU SANUSI II ABDEL KARIM VICE CHAIRMAN
BANK NEGARA MALAYSIA EMIR OF KANO CHIEF EXECUTIVE OFFICER ARABESQUE PARTNERS
INTERNATIONAL ISLAMIC LIQUIDITY
MANAGEMENT CORPORATION

HOSTED BY ORGANISED BY

BANK NEGARA MALAYSIA 1
CENTRAL BANK OF MALAYSIA
RFI

FOUNDATION

CO-ORGANISED BY

sl GLOBAL ADVISORS

RF-SUMMIT.COM
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Michael Matossian

(Executive Vice President - Chief
Compliance Officer - Arab Bank):

We can’t eliminate risk
but we have to manage it

hen in Jordan,
Wcovering the
Union of Arab Banks
Conference, our cor-
respondent met Mr.
Michael Matossian,
Executive Vice
President- Chief
Compliance Officer-
Arab Bank. Mr
Matossian elaborat-
ed on the main points
he covered in his
speech, including the key role the public sector, such as the
Central Banks and Financial Intelligence Units, play across
the MENA region in serving national security interests and
protecting against financial crimes. Mr. Matossian indicated
that while banks seek to achieve this mutually intended objec-
tive, risks cannot be eliminated; rather they should be man-
aged by applying sound judgments to ensure the risk taken is
the risk intended. Below is an account of the interview:

* What are the main points you focused on in your speech?
- As we are facing escalating risks and increased challenges in
the MENA region, it is important for management and the board
to set the right tone and be committed to ensure that we hire the
right compliance staff and position them well in the company,
and properly equip them with technology and sufficient
resources. Today, compliance requires extensive knowledge
and skills as it is no longer confined to interpreting regulatory
requirements. We need to recruit the right talent and to sharp-
en this talent by encouraging ongoing development including
through professional certifications, such as certified anti-money
laundering or financial crime specialists. In addition, compliance
staff should have the courage to swim against the tide and say
“no” to business when they have to. A comprehensive AML
Policy and Guidelines is also critical to ensure that practices
across the organization are consistently applied and staff rec-
ognize high risk indicators. Ongoing communication and aware-
ness is essential to instill a culture where AML is every employ-
ee’s responsibility.

* What do you think is the role of public sector including
Arab Central Banks in the compliance matter?

- Central Banks set the rules and regulate banks as part of their
oversight responsibility to ensure safety and soundness of the
banking systems. They are critical as we need to ensure that all
banks are playing by the same rules. Strong oversight and open
loop dialogue are key elements in achieving this objective. We
also rely on other sectors of the government to enforce the law.
Effective enforcement guarantees greater engagement as
stakeholders witness that their efforts are making a difference.

* How are you facing risk especially that you have a big
exposure in the region?

- There is risk everywhere and is not unique to the MENA region.
To more effectively manage risk requires a collective effort by all,
including continued public private sector dialogue and working
together through Association of Banks across the region to raise
awareness of typologies that create risk and share best prac-
tices. We can'’t eliminate risk but we have to manage it and
ensure the risks we are taking are the risks we intend to take.
Again, this starts with a strong culture that promotes the belief
that it is not success at all cost that matters most, but success
only the right way and without ethical compromise.
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Trade Union Co-operative Insurance

Riyadh Branch

PO. Box 25975

Riyadh 11476

Kingdom of Saudi Arabia
Tel: +966 11 4741093
Fax: +966 11 4793298
tui-riy@tui-sa.com

Integrity.

Focused Insurance Solutions

Al-Khobar Branch
Head Office

PO. Box 1022
Al-Khobar 31952
Kingdom of Saudi Arabia
Tel: +966 13 8572222
Fax: +966 13 8580056
info@tui-sa.com

Jeddah Branch

PO. Box 10163

Jeddah 21433

Kingdom of Saudi Arabia
Tel: +966 12 6603733
Fax: +966 12 6651895
tui-jed@tui-sa.com

Dammam Branch
PO. Box 1022
Al-Khobar 31952
Kingdom of Saudi Arabia
Tel: +966 13 8348545
Fax: +966 13 8348522
tui-dam@tui-sa.com

Unique Tel Number: 9200062

Makkah Branch

PO. Box 10163

Jeddah 21433

Kingdom of Saudi Arabia
Tel: +966 12 5401026
Fax: +966 12 5372007

62

tui-mak@tui-sa.com

Hufof Branch
P.O. Box 1022
Al-Khobar 31952
Kingdom of Saudi Arabia
Tel: +966 13 5305545
Fax: +966 13 5307628
tui-huf@tui-sa.com

Bahrain Branch
Trade Union Insurance
PO.Box 2211 Manama
Kingdom of Bahrain
Tel: +973 17506555
Fax: +973 17100013
info@tui-sa.com
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ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office Sharjah Office
P.O Box: 45154~ Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - UA.E PO Box: 4131 - Sharjah - UA.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888 Tel: +971-6-569 4490
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:4+971-3-7640 880 Fax: +971-6-569 4491

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com E-mail: sharjah@awnic.com



] il it ] Gl ] ol bl il ot skl o it
Gl (oo B et il 9 § ot ikt | 42§ 35 e il b § o g § b G k| g : il 95 by
o e el (50 | i sl g0
S b s ey 3 AL e
s sl oS 80 4sl
LoD puy g 81 L3NS Bued
15 olallay Lala (ya 4530
e e BILELuMN L an 4

ez L
s o e yans b e wadl Lyl S
QlA.:t:LA\):\A.AJu:i_.uut\AJJJ LJJLSJ-IOJ\’J@
iy de gane 3 (b umall aalill g clbuadl s L8 pumall Bl s o0 sl £ g0 & jlase Lucsia Lisluse BLF s 8l SG elill 3l
sspad) Sl 8 a8 soluall sia (S5 puyld gy puslen g el el eI Al e 2l il 1550 3wl

o8 il A oS Sl alaatl 50508 el Ledin 3 LIR] el e Il (5Ll go 1S g1 ) (g5 LaY] Gusigall Gonns
¥ il 3L s BLaly ol pamall Bl Jlontad aes  eigd) 3o cpn Gl A (M saal) el U5 43K (8 e JS 5B AT
Seo couslin el Gy Ll 0 Bl way o, S «Farshid Moussavi gl | g Barozzi Veiga Slow¥l 5 BIG S (Sl
JLA;M:(&UN U_L:_.d 5 ot ?u..la.a JL;J/LLEZ )1 LAY Snohetta &,S);\;YI s>l Piarch ¥l 5 Kengo Kuma LI
Syl (550 ol 3 dadr e s ol sl dga e o ) faals Suaga A Jasi Lol

o el T, Oo oo 8 bl B Gaagad Joo L5 (I o s8leddl G ooliall peu OS5

aglilay Lolad il uglin el po ¢ slaill 1308 (3 Bpuay s : s

- ¢ - T - T sl g Gllkiey 4 pay S yuaall I Cipanll YN SEI G S YY 1YY

3uliilly Sl elelhas 3L ,5te Lo 8 52 30 e o o . T s .
ST T ’J = . e Tl B plel e a8 s (8505 O (sle ¢ sl 355 Leants
o g Gatasllia . goa¥l sbeasdie spaalls ooty gn el 3 ol 0 Leh i nll im0 ey elial) S,lol s Lzl (oo

(stolad dafian 5 Bande 4y sas Glasay Lol 53l (o e 5 58 (sl YN Gl e SN Ciaill 8 die (MW s L gall & sLanal) Luaaigl)
el Los Moy Lpoludi (e ppan s s 0 (L0 (Sl oo sie Npbiady (ulad Jaligy Loy il G alall posall oG Gl lin 3y
Lo S SV o laladl Lols ISo oli 5s 58 agalin pShy e By b 535 L o )5 B 515 pe Lt Juiiinall B 55 a5 5 By sk

T J-2d Ll patss iei
: '-'_-._;',': Qﬁdwul&}m/ya_ﬂg
oball ey Lol By el
gl Jelanll s Lalisdll
G yim 3 Ll Jae L 5
A oL A e L)y Gl gl
e R [P SVE SO W
3 Jloall 38 5 8 mtll uSa3
' Yk N eesaal Luladl oolas ald
BLFJMJJIJQ|C§34 ~(1‘dn:tMJt\§‘).gAA
il g 81 30 il ot o
B - SMART dusil 46 § g Aottt i Gl 6 ) gl e
Lo o S 51 nT ol ol 2 gl a3l sn o Ul 3B - SMART Sl e 58 5530 e gl
ol b o s 5 e A 50 e s T glim ) BaSieat i Gl (35Sl
ce Sl ) 55 (Adie s | anl 5 sl g Jaas — ol paall B (Biinn 5 GLud S g
i S50 el 5 o sl sty Suaall (g oamall pmsaraly 431 S s el 405 ey
Lol e S 53005 L s L ol g0 28 31 il L pomal gl ol s sl
a3 el e pecally 75 g B3 Lot 38 50 g gl sl 3

Jlaniaal sie JLa¥l / IolEl pan (u shass el (AL e Ll 8
Oom Lol e o Ll 5 a3l sitin (o a2l
1 e Llagdly <Ll
| clost e il 515
- obssasily Gl

A 350 5 Aan )
B seall sl L

)

)

¥ T (Gole) DI — Y saall — LolsiBYI Gl A



2015 agle <Ol aliga

jLaiti g clss i

8 paiilol pladl JULA Ay pol JUga yglo 286 628 Ul 8lo ...yl dud ol 44l degon0 C1ddD
2014 Joua 31 (9 aliodl plal @0 AJjlan 4% @29 02U jHg 2015 powtya 31

12015 Jrouwa 31 8 paiioliplel clall wlpigo yAc) ang) JUI Jgaall

yr=yyaij¥gaigila
5 23,464 24,618 Jonlilggoao
4 17,624 18,358 wlylboiiwlig cylligoil 020
2 19,861 20,164 elloc)l UL Egoao

yr=yaijlgagigila

918
396
275

1,000
464
286

il JAall Jloal
Gl Jaall dln
Jaall Gla

albaraka.com

Ul dAlLoo - doliod 1882 U o .L0.uU Aud ol dA Pl dcgono
(634100l g2l 8o go yadpo Lol dled G yno)




. dlasl

Ol ol o el o0 9d e )8 9309 il
S ol ol g g (5 | 5l il gl o i
(5 il sl ALl by e
alad S8l L yramn p L
(Sl s ¥4
ool sl PUs il
waallune seluall giuiinl)
el )y sl
Lo im0l mie g g oy
Lo yacall e 8 ol

Baa S:;AA sSellay
el ela il Bl Jyid
lia o, s

el o 8 Ll L (L
wdbll e 8048 5 8 S e WA Jie

Ba3 5 Lo e oAbl eliy (8 IS5l ¢ Usd olil po s (il sl
ugﬂnuw&uﬁm@l@uuwm Voale gMa
& poaiall alall 8
S Dol IS, L8 sl (il il AU G satul
e oaiul LS alylas¥l aaly ¥ o) 0 alad oS, il 448 5 ame 510
plad il lallss (a3 A Lasil 1Y) IS il) L ume lual
el e Mae eladkss 3Ean Loy agadl cpo s pall J3s e oniie ¥ A7
SIS 8 yime clellad o LosBall Ga g all (o sue WIS 5
sl LIS ¢ g5l s Llaghl asaiiy slalll amial s LI3ally olatyly
@W&Mwleug@uﬁwluwlgﬁuw
Joltl) ol L 3 aciall 5 bl el S 5

ko dualr i el 3 0 s o] st i

Oloe Bl 53 8510 ZLall L Gl oo iy 55

ol kel J 9 o i o0 ) ol Jhdl gl i
aaMl dillal) el gahal 9 ol gl i g

el de pan ol giadill pus i Les
LS o it gl ol 5]
oo SBIp sl Jlacl 3331 S Lalal
Jsalhy cpelill Luadladt JLad 3 gl B3La
el g LGS 5 g (I Sl
Ghalie 3 g alanl () asdallagas Lo
G L3S WL LA 4 uas T yia
foo 8 S5 58 Lalin Guall cay ol
gLl 50l p L Bin e
slusalls peall o s 3o 3 e all
3325 OV 85y e Toaiin o giall g 8 yuiall oS il g Jlae¥l ol g,
3] (o g 85000 Lalail s 5 TS sl g gl Las g o Sl
celoe ¥l ol g J s (3 Sl gl

o5 s Bladl bl J5a5 8 L ol S 5 Bl 3 ¢S Liall (2305
IS aladsl e 5 e« callall (g siiall o JE A a5 L ylatll A i)
) Soaniall U

h B8 Bl Gulas Gty B Gy JLI 55 0 835 S0 oL
AL Sbaadl) aal s B ol plasil yume Jsa Luals ol ol

sleall Lulas 5 Zaudasll Z3UAI 5 £ L S oy 55 aeLuaall 3,15 01 S5 eSaas LS
Boaaiall BBl fye 0y el s JUEU i Le¥T &l g0 Lesbias ye  pusolialf Labold

Slosail Jasor (ussligld il ol 0 sl Dl 155 o208 o5
s go¥ sl L 5 )

eraa Doyl JlaeW Lo jlas e L T 5 Landaith Tl o 5l Lalss Ll asdl
ol 4ty pallall s o 3 g (3 Lllall ol s b gl )
gty LY ol gl s S iy Tl 515 39U 5 3 e 585

gl i

ngléﬁu@;fayumgmgwltmﬂylgs
¥\ Oalad Bl 8 Aolall ol il o Lsla3 LoMle
ot (8 @iplhaas ebiall g3l gt 1 el dsaliall
oSl Coaio cp Mat ¥l 8la0 Salaw (e (gt (o
Ol 5l s Gauaadiiall g 5 sgaadl G (S liiall joagill 5

Ouale 07 Uile el (e jlEall Luks gl lalhy 3 po e I
(oY 0sle VAVY) Slus

coleladll cabide o Al SIS il g sl 3all
Gwlulg;n}w%ﬂwmmmm‘L,,L\,ULJ“PM»u.“..mc_n;(

Al g dlay allall 8 s J gl Gand alsiSVIB 53 e y:,uu;“ga_,byn,l el
oW g olladll Lol o8 palid 8 g a0 ciavus) 088 o eliad Lo laill oMall Luailly g
el Blass L 5

e o Al Bl Gl e Sl o5l Ol (8 Bl JB
.«:s;wulcm:gx“w f;;.;;mu;mny

gulﬁﬂlgkmnm,:mﬂ&&u&uij

ol JalSIy Ll g 1 5 e Ly e il
0508l (B3 5 Buanall Lia 315 580 JNA £ 5 s all o

dod | Dbl ol 31 : i il 1Y il LD g G| RRRM o] 0

5l8 agalins g SS) ¢y goaan gl o) JU8 g L3S pall o gl s N gl —
ol o .0 550 2555 e el ol id Nyl ol ol

O ol i 13 g o) T el 8 (ol eV S s o ol
o sall Toilly gl i) Sl 5 sk 5806 e I JUEY
S all o gl g 5 aslial Laalls Saam £l a1l

ol &y gd) s lmall il 2 5l as sel Ll ska o) S5
(oY G lmall I 46ae JUEBL e Lo Lol 551N il L a3
Sl e Sl (Y1 54

¥ T (Gole) DI — Y saall — LolsiBYI Gl

(ING) o 0 8! sl il IS Ty s gt 5 52
Baniall Sb¥ M5 L) g sbeamall 3 sl e e BN Yl
Ladsh s (g8 Lo by 3 Cislmall (o gl s 28ma) Ll iy
Ol eline’ Ll yall La YA G e g3, e Tl 330 Lol
s 90 o oA 1y Sl bban o aellssl & s Y1y 3541
{FINANCIAL TIMES (gl & Ll 3
S eln ¢y J oW ¢y 3y |l CpssnTanallp L BB G S
R CMRE TR EFRTE LS - PR PO INEY

AY



Cooperative Insu

~ www.cicme.com

e.mail: info@cicme.com

ears

of achievement

i e el o i s Mgt + G, R



il i+ il gl
R
N R TF E DR T
02508 L 5 glai Lo gl
Bl 34 HIAS gl gl I
Lol L2ilaa 35 Ciam g
Ja il e ass

‘..\53.4 ‘«‘,,53:1; ‘C;L; z:u\,a_m.“

PR s i e sbeetoasm
il e Lo fall L8] -2Y)

Al il e Al ns

ol UJJ“J u.a_‘.a.)?_s_lj

alaisYl yaill (s

il I AT e Laaual ik Y 35 Lally Ll 1El

oLai3Y e lliza) iy Lamal ye L8850l A gaaadl LTl (Lo
e i sl ) sl 15 ol i L8, 3l L iy

o Sl i L Loy iy Lemall (o giaall s 5,30 il IS 32 55

(81 S Jo s TS sl e sy Tl o315 3 g i3 30

i Sally & gl s el lal

«w!.ug.ﬁ»g «Jﬁ)m ﬁ)““»
Lo § i ok o | g2 (002

VAAA die & s 85l J ol SC o5 ,LES oyl G yme o
85t G g il 6 5388 Jais
Uaalls Lo g8all s 558 o gon shale Yoo VO diaid Lo sl (e
Q:uASJIJZ:qUaJlalSJAZLEAL\Jgﬂlgnbadldkngdel@J,J‘ﬂl
.WAJM!&JLJ!;LLGLMJ{:LJI)MUQJM

a0 o8 Whaall § pall o ¥ 50 Ol 53 Of ool (g 52 sllae 5035
SISyl Loadall (& 5,58l 5 Hblaall LIl o) Jais Sl g & Lanll
shlbae dal s Galadl sl L) 515 991 g LBl b shaa g ¢y gaalls dlsia

2% UBS Sandd §

: laedl e

Bale! i s el scondladl 813 81 il ghof Al ilS i
ol oo 3ol 8

Lad o Al s 85 ) ¥ i
L Lol ol g 3l gl (3 J ghozll
— Sl alaisyl 53 I GlS
= é‘-ﬁjb LlLall 31 5¥1 B g
% ol o g
‘ il s hEalels Tl
\ Jslil) U gac Luas Bolels alal
._ il Tasgl g oo sl
LBS 5 lS -l oy
o 6 Ladgiall 55ball a2yl
p L3l o 8 e ) 5801 3833
Jslitl) & gae n Baall 3V V ds
s bl gl ol 2 Lalall
bl ila 8 ala palaast i
el Ml e 35 8 Lan cBhall 8 Y€y ST s 3 IS 03
IS a3 alime ol e Y cpiaT Lo sall g 8 paiceall Lolus gll IS s
YV oale sl alaal Giad s (658 Slud Yas 5SS
gl U Sl el sae oy Il £9 ga lasae o oS Rl g
Lo B, YU AL Y+ 0 ale fo i ol s i Sk Lalal) Lgatlss
A gall g3 L all S8 Man oo Biall 50 E Jiay
BN PN PO IO 3 5 PO RO Y SO JEE
GBI Jslal alaal 80l (8 palio Les oY gaall A33 58 LusaYl
Sl palat s 1 10 e gl 8 T hY avas JA0 30l
i w8 Lo sl fall s U ganl Lo o pad (ol oo ol gl
RS o (o aadla ST 3l an g3l () (o paianall

ngmlldgaauuauLhLu
S LY 135

A | 5 ] i e i 12§ 3 5 36
24 o oLt sl S a3 CITI GROUP a3 e el 5.5
osle 5SSl el Sy cotia S35l (8 Lokl wlilley wlilec
e I elalansl sia LSLe J833 o) e ) gall 38 8 (e fo s Mac
) Lol ) e J Y 5 il 2ol o oy 3l s
ST LS Ml e SN alald Galassl T3 oS, o5 ll SlaS s
Slod (I gm0 93 J g 0,58 s b gl Bl y a3 aiia SV

ol i Ll gall JLadl (s 35

it § o ol (o ot | ) o ol U i g ) 1 o o o i e g1 0

Sn apdlall s 31 Giamalhy ol ie a3 g S galigo e Ll Ll 5 SURE MONEY Lo o5
b 3 Ll lal) 5l DU ST J paall 58 elidl o) N5 e DEUTSCHE BANK el it gun o)) lachss
W haiall Tllall g1 53a o (L¥93 Gl 17 o sl ss OF gd Chammall Jamy 3.Y < <A 5 Laallall o3
Ll T ol I o celiy Lt gon (5 T yall aliall o3a I GSLAS . T B 5l Gy Lo gh sl 54
A8 sl ey 055 (8 (sl il o JUs s i J g g s i Lasie Y0V € 5508 B Glall (Mol LS Laslai
cdae oy Landaiall Lol 3 2 gale Bais ol ydi 5o sl 3 8 ymall 134 g0

Deutsche Bank -i.icui oo L9 o (1 oty cpainid o oy € g Le3) o sas s o] €6 & 8 rimn 55080 Lo e Lol
ey 4y g0 (s a3l Ll (U L sall oLl YU Y Lo 33 0l (5o ¥ 35 el 58 Gl 5 B umnall 1 e aallall 3l gl

el o il s 15 Byl 3l ¥l (085508 A e g 8 SABENTY) s i ety 4y o0 e sy el Gy o e Bl 3
oY Lgile 55 L0 I 5 by 2ty 99 (sl Lt W Ml gillabiand (a9 il s (o Lo 1o s sall i plucmall o nd el <y g g g (oo B 2l
gttt Yool e gl s 5508 e Ll 53 0l i (S5 Logio bl G e el L S 38 a3 Y1 6 5 Loy A s g A

¥ AT (Gele) DI1— Y saall — LolsiBYI Gl

A¢



are there just when
you need them.
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Isn’tit reassuring in life, to Rnow that things
are there, ensuring your well being. Things
you don’t always thinRk about but are
always at hand. At Damana, we think that
insurance should be there when you need
it, worRing for you. That’s why we pride
ourselves on our unrivalled customer
service, and that is why our clients stay
with us, year afteryear, afteryear.

For more infermation:
Call (+968) 24863100
Email saiomn@damana.com

DAMANA
)) MIG

Saudi Arabian
\Insurance Company B.S.C. (c)

Part of m MIG

l"" B — dl *For the latest rating access www.ambest.com
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Abu Dhabi

Delma St, Behind Judicial Court
Opp: Al Fara'a Co Tower,
Building Number: C54

P.O. Box 32774

Tel: +971 (0) 2 6565 333
Fax:+971 (0) 2 6565 334

www.methag.ae

Regardless your destination,

WE ALWAYS WALK ALONGSIDE

Dubai

Ground Floor, Nouf Tower,
Plot No. 125-126,

Om Hurair (Port Saeed) St.,
Deira, P.O. Box 186964
Tel: +971 (0) 4 2601 601
Fax: +971 (0) 4 2601 600

RAK

Ben Daher Street,

Al Baharai Al Mazrooy Building,
Next to Etisalat&CenterPoint
P.O. Box 4343

Tel: +971 (0) 7 2288 688

Fax: +971 (0) 7 2288 677

Al Ain

Industrial Area

Nahyan First Street

Al Khazna Car Service Center
P.O. Box 88243

Tel: +971 (0) 3 7057 777
Fax: +971 (0) 3 7057 775
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METHAQ TAKAFUL INSURANCE COMPANY
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GRAS SAVOYE

WillisTowersWatson Li"I"Ll

EXPLORE
GS MEDLINK

Download our free mobile app
geolocate thousands of health
20 countries in Africa, the Middl

THE FIRST HEALTHCARE PROVIDER SEARCH IN LEBANON
€ +961 1 428 328 - www.grassavoyeliban.com

# Télécharger dans APFL] ANDROID SUW

@& 1'appsStore | P> Google Play

Insurance and Reinsurance Broker Head Office : Immeuble Quai 33, 33/34 quai de Dion-Bouton, CS 70001, 92814 Puteaux Cedex. Tel: 01 41 43 50 00. Fax: 01 41 43 55 55. http://www.grassavoye.com. Company (société
par actions simplifiée) with a capital of 1 432 600 euros. 311 248 637 RCS Nanterre. N° FR 61311248637. Intermediary registered on the Register of Insurance Intermediaries (ORIAS) under N° 07 001 707 (http://www.orias.
fr). Gras Savoye is under the control of the ACPR (The Autorité de Contréle Prudentiel et de Résolution) 61 rue Taitbout 75436 Paris Cedex 9.© Fotolia.com ; Shutterstock.com - Gras Savoye All rights reserved. Creation &
Production DTP & Pole Editions - January 2016
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Social media, big data or your data: Today’s information technologies promise to enrich every area
of our lives. But they also pose real risks - from fraud and identity theft to industrial espionage and
cyberattacks. We work together with you to identify the full range of opportunities and threats, with
solutions for mitigating them. It's how we make technology work for you.

Learn more at www.munichre.com

NOT IF, BUT HOW Munich RE =



s ) s A ol o A il i 2§ ol (o ¥ Sl i S !
Ol ol g 0 g il ] addf Jid ol

Baglass 4l cinonn 1S 52091 8,00¥1 G AMERICAN P + | CLUB (s saill g Lolasll (S o1 (gl Gle

a3 5o e gulill S35 281 el (g cra Sl pe¥1 il Lelas JA L€ 50aYl 5ué Laiill M50 ey

oY S s saall y alad) Ladill Llss JIA S 5ue¥) 5ué Ladil) B0 0uels wlille J 5u8l Y1 ¢ 558l Lshy
NG ub:»‘ g;'"J e

AVAILABLE FOR NON - US PERSON MEMBERS’ TRANSPORTATION OF CRUDE OIL AND PROD-
UCTS FROM AND TO IRAN.

oy Gi5a3 1 i) (8 Fnallall g paill s Llaall (g0l 33 L pams 5 sude S ne¥l sulillg

o292l g Llaall Lialle Lol V ¥ auas 31l INTERNATIONAL GROUP OF P + | CLUBS IN LONDON Jusdlies (6 gsan el f
cpdladl 8 Ll o MEL ¢ gane (o Ball A+ ga ods Sl ARCTIC SECURITIES

L 3o 53 (5 5mall Jlaall ERIC NIKOLAI STAVSETH juudlive (6 g5 el f JU5 5l laa le (aulas
L 555¥) o 25 Lolaal sl 5 caall o s ) sl 5 ARCTIC SECURITIES 3% 5 s oS
sl M oo ol Jans 0 MBI Lubais e 38155 5 (S e gulalls 35

G § i 9 36 L it (30 i i bt § i
FLORIDA DIVISION OF INSURANCE FRAUD a5 513 3 (yuolill ¢ a3 3 0 55300 EailSo Slgan a3 gl
el bladl (A8 &) sladatll sy o) aas WILLIAM DAVID RODEFFER juduagy asél alalig sesall
e LS e et i Olund Lol €l ae) Lean s (el usle ilia (Soual ¥ o0 V- 2oy
099 e sl LY g (3 el Al s Liga uslo 58 gall O o 530 LBl Slgn L) 3 il
LY 5 (3 el vy Jae Ol B 525 LY 3 Cpuallil] L 5o (0 Gand 5 e hamaiaal 03 0,50 o
Lo o Ylad) IS,Y dlansy s a3l il elia il Lok 5o o YT a5 5

A Gl e 1Sal) JLasal G g3 pal

sy asdlyalilig

DAALLO i3 &S g & yilla &o it gling owiriei ol 0@ corkdied
3&&&5,4&@@4&8%9@4leolg-iihuiipﬂl
et 520 3 o L) (el sl s ) Skl £ 0 505) Gl el ] Tl il
At L) 5 ell3 ¥ ) (52 8) WLt ¥ g5 DAALLO AIRLINES slan & sl b gl 15 Sl s
Q3 55 Loy NATO ealla¥l JLat il J 05 L il Sl lpslinn 8l cellimo o s 5 5 5l Ll
e TB N 0 5y pa sy SLaBY i 53 03 AIRBUS A-321 ol sl .35 oo s 85l cilS LS5
Leie le 5 DJIBOUTI 3 yums sl slasls MAUGADISHO 55 o e ucall Lacalallllao 5o Lee 3l
Al g 18 yaiall JBU edai ) ol 550l il 85 pmd Lk ¥ Saaly LSILVE
Hqﬁydwq&glﬁkha)&;)#ﬁﬁdwabhlwi@DAAELOQ\xJAU‘,JIJZS‘).i.QIJSL
L3 yaall Lol ELaall s 535 5 NAIROBI LSS 15 535 MAUGADISHO Lo gucll Lol

DAALLO 4S 34 (8 (e

Led J&5 ) TURKISH AIRLINES LS 53l o shadl 858 Ja3 (o <l g3l gl 358 auls 3LU JB s | mn =

L shadl i€y . LS 53  pglisnl oo s €53 55l ool dna Soma (M Jloguall 5o VE I QISGI gall 518 puadl aas 3 illall 8 5 gl
LS llmall s Ol Laliie s ¢ aas Jlo sl 1315l Jlauy) e ¢ Liie¥l o, 53 03 LS 53
- DIBOUTE 3 s sllae (3 QIS M UL L3 5l = 5ol 130

ol (e 3855 Ay Cpalle gm laeh oy o Bislas (o9 (8 Uaasall 5lls &, o) oo glaall a5

el SIS o sae g S sl Slaans (e Boolia sl o sy Bllaie ooy clgd Lot Thae Sgua
Lallal)

¥ T (Gole) DI — Y saall — LolsiBYI Gl Vo



THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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Lockton
Ask why we are different.

Speak to us for all of your
reinsurance needs, on:

+971 4 373 8700
www.lockton.com | dubai@lockton.com

Lockton (MENA) Limited @

PB 2, DIFC, PO Box 506794 lo CKT°“®
Dubai, UAE
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Pull away from the pack at the sales table.

When you have Assist America as part of your product
suite, you can harness the power of a truly meaningful
differentiator at the sales table. Take the focus away from
bottom line price and leverage the many unique advantages
of the Assist America program.

Our global emergency services plan resolves travel medical
emergencies for employers and their staff, with no exclusions
for pre-existing conditions, geographic territories, adventure
sports or suicide, and with no financial caps or limits. A
single phone call to our medically-certified, multilingual
Operations Center puts our resources in motion on behalf
of any member (and their spouse and dependent children)
in need, whether they are traveling on business or pleasure.

Assist America Advantages:

Hospital Admission Assistance
The security of knowing you can gain entrance to any
hospital in the world at any time

No Pre-existing Condition Exclusions
You will never be turned down for services because of an
existing health condition

No Restricted Countries
Travel anywhere on the globe knowing you are protected
regardless of world events

No Subrogation against Insurance Policies
No chargebacks to anyone, ever

No Hazardous Sports Exclusions
There are no exclusions for extreme sports

Win Sales: Assist America will always give you the edge over competitors.

Assist America’s global emergency services include:

*  Medical Consultation & Referral
*  Prescription Assistance

*  Hospital Admission Assistance
*  Emergency Medical Evacuation
*  Medical Repatriation

* Return of Mortal Remains

»  Care of Minor Children

» Compassionate Visit

* Lost Luggage/Document Assistance
* Legal/lnterpreter Referrals

e Pre-Trip Information

* Early Return

» Care of Elder

Second Medical Opinion: allows a participant to receive a documented second medical opinion on a complex, grave
or critical iliness diagnosis, directly from a specialist working in a world class U.S. medical institution with no usage limit, no

limitations for type of iliness or pre-existing condition.

Assist America of the Middle East and North Africa, S.A.L.
Modca Bldg., Hamra Street. 4th Floor, Suite 401
Beirut, Lebanon

Download the Assist America Mobile App

nwnlnad on the

Coogle play

& AppStore

For more information, contact:
+961 70 86 86 48 or +961 76 55 58 59

assist america’




WEHBEINSURED

LPAUI[olilGloasia 1mg
WEHBE INSURANCE SERVICES L.L.C.

Insured. Secured.

« Corporate Lines Insurance
Personal Lines and Motor Insurance
Employee Benefits Insurance
Financial Planning

As an independent insurance broker in the Middle East region, one of our main strengths is our
ability to maintain solid and strategic relationships with our associate offices and business partners,
which enables us to better manage and control risks locally, regionally, as well as globally.

Call us today +9714 7048 600 or learn more at wehbeinsured.com
Dubai: 5th Floor, Oud Metha Offices, Sheikh Rashid Road

Abu Dhabi: 16th Floor, 3 Sails Building, Corniche Road
Beirut: 4th Floor, Modca Bldg.,, Hamra Street
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Tour Atlas - Place Zellaga - B.0.Box 13183 - Casablanca
Phone : +212 (05)22 46 04 00
Fax: +212 (05)22 46 04 60
E-mail ; scr@scrmaroc.com - Web : www.scrmaroc.com

Qur commitment is global
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By your side, through every stage of life

Sogecap Liban has been at your side since the year 2000, offering you
its life insurance and capitalization products, to cater for your needs in the fields of

education, family, investment, savings, business, retirement... through every stage of life.

For peace of mind now, start insuring your future today.

SOGECAP

LIBAN

Affiliated to
SOCIETE GENERALE
DE BANQUE AU LIBAN

www.sogecapliban.com - (01) 511 691
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GET YOUR RIGHT

WITHOUT A HIGHT.

Some say that when it comes to claiming accidents with insurance companies,
they have to prepare themselves for a long struggle. Well, that's not the case
with Fidelity. A long legacy in the insurance industry, and a well trained,
geographically spread sales force provide you with everything you need for a
more comfortable round. So put those gloves away, we're your easy way out.

"9,
7,
0504345°

fidel ity YOUR EASY WAY OUT

ASSURANCE & REINSURANCE CO. S.AL.

JALELDIB T+9614719300 HAMRA T +961 1350100 NABATIEH T -+9617 766232 SAIDA T +9617 728555 SOUR T +9617 349112 TRIPOLI T +961 6 412688 ZAHLEH T +961 8 808300
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ESKADENIA )

v
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- Mobile App  » DMS
Brokers Portal

Screen Reports

Dashboards

» WorkFlow MIS

Financial

Customers' Portal CRM » Takaful

Collection “Insurance Portal

Report Manager

» Approval System

Human Recources Notification System

ESK/WA-14:0012 Uen

*Excel Generator

Request a
Demo!

Contact shadi@eskadenia.com or
a.samara@eskadenia.com

" @ i '% K3 ESKADENIA Software
' &22_9‘5 ¥ 3 @EsKADENIANews )

ESKADENIA, ESKA® Insures, ESKA® Docs, ESKADENIA®Business Manager, ESKADENIA® Workflow, and ESKADENIA® CRM are registered trademarks of ESKADENIA Software. .

www.eskadenia.com
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FIRST CLASS
DELIVERY

FOR LEBANON'S

BEST

CMA CGM is strengthening its presence in Lebanon by providing Fruit and Export
solutions with dedicated new routes to the Arabian Gulf, the Red Sea and the Indian
sub-continent. These new services prove once again CMA CGM’s commitment to
Lebanon and its trade.
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Regular Containerized Direct Services To Beirut

* Weekly direct sailings From / To: Felixstowe, Hamburg, Rotterdam, Antwerp
* Weekly sailings From Alexandria
* Weekly direct sailings To Lattakia, Mersin, Port Said, Jeddah

Regular services From / To:
e Scandinavian ports
» South American ports (Bresil and Argentina) also Central America (Mexico)

ALL SPECIAL EQUIPMENTS ARE AVAILABLE
(O.T. - TANKS - FLAT RACKS - REEFERS: 20°/40’)

GENERAL AGENT:
Seatrans Agencies S.A.L.

Charles Helou Avenue - Medawar - Sehnaoui Building - 3 Floor - P.O.Box: 17-5089 Beirut - Lebanon
Tel: +961.1.574466 | +961.1.574477 » Fax: +961.1.574488 * Email: seatrans-ag@seatrans.com.lb
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* EVERGREEN LINE

www.evergreen-line.com

Offering weekly Serwce from WS N o -
JAPAN - CHINA - SOUTH EAST ASIA - AUSTRALIA INDIAN sub contimnt to

LEBANON via ALEXANDRIA REA WSS E A
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argo from /to
Czech Republic-Slovenia-Croz z
Herzegovma -Austria-Poland-Turkey- -Greece- Spam

General Agent in Lebanon:

Phoenician Maritime Agency(PMA)sal

Charles Helou Avenue, Medawar - Sehnaoui Bldg, 5th floor
Tel:+961 1 572233 Fax:+961 1572277

E-mail: business@pma.com.lb - pmasal@pma.com.lb
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Tel & Fax: +961 5 451 777

Email: alig@alig.com.lb
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Libano-Suisse has the pleasure to announce it has been
awarded ISO certification by official body SAl Global. This
provides yet another milestone in our mission to satisfy our
clients through the pursuit of excellence. As one of the few
Lebanese insurance companies to have a certified quality
management system, we always operate to the highest ethical
standards. With our ISO certification clients and partners can be Quality
further assured of quality service that has been internationally 1SO 9001
recognized. £ SAIGLOBAL

£
7
>
(7]
-}
(<C]
=
c—]
=
D
(2]

4

>

LIBANO-SUISSE?

Insurance Company

Beirut Head Office, Commerce and Finance Bldg, 2nd floor, Kantary, Tel: 1247, (961) 1 374900, Fax (961) 1 368724
P.0. Box 11-3821 Beirut 1107 2150, www.libano-suisse.com, libano-suisse@libano-suisse.com
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NAME OF SHIPPING AGENCY JAN 16 DEC 15 +-
1- MSC (LEBANON) 9459 10688 -1229
2- MERIT SHIPPING 4794 6043 -1249
3- METZ GROUP 4685 6121 -1436
4- SEALINE GROUP 4237 7113 -2876
5- GEZAIRY TRANSPORT 2951 3693 -742
6- AKAK MARINE & CO 1268 422 +846
7- LOTUS SHIPPING 990 881 +109
8- EL-FIL SHIPPING 448 235 +213
9- GHARIB SHIPPING 423 566 -143
10- EDOUARD CORDAHI 165 77 -552
11- HENRY HEALD & CO 6 22 -16
12- LEVANT SHIPPING 5 = +5
13- AL BADR SHIPPING 2 - +2
14- SEA DRAGON AGENCY - 171 -1171
15- TOURISM & SHIPPING SERVICE - 230 -230

TOTAL IMPORT FULL FOR LOCAL MARKET (TEU) 29433 -8469
TOTAL IMPORT EMPTY (TEU) 754 -564

TOTAL IMPORT FULL FOR TRANSHIP (TEU) 11572 +2117
TOTAL IMPORT EMPTY FOR TRANSHIP (TEU) 1603 +827

TOTAL GENERAL (TEU) 43362 49451 -6089
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NAME OF SHIPPING AGENCY JAN16 DEC 15 +/-
1- MERIT SHIPPING CO 3393 3446 -53
2- SEALINE GROUP 1179 1631 -452
3- METZ GROUP 756 1783 -1027
4- MSC (LEBANON) 412 319 +93
5- GEZAIRY TRANSPORT 276 445 -169
6- GHARIB SHIPPING 4 50 9
7- EL FIL SHIPPING 8 - +8
8- HENRY HEALD & CO 4 1 +3
9- AKAK MARINE & CO 3 447 -444
10- EDOUARD CORDAHI 1 8 -7
11- GULF AGENCY - 18 -18
11- TOURISM & SHIPPING SERVICE = 4 -4
11- LOTUS SHIPPING - 4 -4

TOTAL EXPORT FULL WITH LEBANESE CARGO (TEU) 6073 8156
TOTAL REEXPORT EMPTY (TEU) 28523 28286

TOTAL REEXPORT TRANSHIP (FULL) (TEU) 11205 9366
TOTAL REEXPORT TRANSHIP EMPTY (TEU) 1291 1119

TOTAL GENERAL (TEU) 47092 46927 +165
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WEEKLY SAILINGS FROM/ TO USA, FAR EAST TO BEIRUT

/
b
j_ WE ACCEyT EXPORT TO ARAB COUNTRIES:
Jebel Ali, n, Abu Dhabi, Sharjah (UAE), Muscat, Kuwait,
/' / ,_Jeddah, Riyadh, Bahrain, ISC, Far East, USA ...
P I Ol ST AN hnacu Dulicing, 33 Floor  Fanc 061.1 442856~
PO BOX 17-5024 Email: seacargo@idm.net.lb

Beirut, Lebanon
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NAME OF SHIPPING AGENCY JAN16 DEC 15 +/-
1- HENRY HEALD & CO 3480 1105 +2375
2- WILHELMSEN AGENCY 1163 1194 -31
3- LEVANT SHIPPING 896 1630 -734
4- AL BADR SHIPPING 788 1135 -347
5- METZ GROUP 697 1058 -361
6- SEALINE GROUP 337 556 -219
7- MERIT SHIPPING 294 260 +34
8- EDOUARD CORDAHI 242 6 +236
9- NICOLAS ABOURJEILY 208 1511 -1303
10- NAVITRADE 172 420 -248
11- MSC (LEBANON) 170 461 -291
12- GEZAIRY TRANSPORT 113 97 +16
13- MEDCONRO GROUP 33 400 -367
14- AKAK MARINE CO 3 16 -13
15- TOURISM & SHIPPING SERVICES = 107 -107
16- SEA DRAGON SHIPPING - 9 -9
TOTAL IMPORT (CARS) 8596 9965 -1369
TOTAL REEXPORT BY SEA (CARS) 1066 2223 -1157
TOTAL GENERAL (CARS) 9662 12188 -2526
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ARKAS LEVANT sArL
~a® LEBANON

General Agent For:

ACCEPTING CARGO FROM/TO:

TURKEY Istanbul (Marport), Izmit (Evyap), Gemlik
Izmir, Mersin, Antalya & Iskenderun

EGYPT Alexandria, Port Said & Dekheila

GREECE Piraeus & Thessaloniki

SPAIN Castellon, Valencia, Barcelona, Algeciras

Bilbao, Marine (Vigo) & Las Palmas
ITALY Genoa, La Spezia, Salerno, Venice, Ravenna & Ancona

ARKAS Line SLOVENIA Koper
—  ~ FRANCE Fos Sur Mer

PORTUGAL Lisbon, Setubal & Leixoes
BLACK SEA Odessa (Ukraine), Novorossiysk (Russia), Varna, Burgas
(Bulgaria), Constanza (Romania), & Poti (Georgia)

NORTH AFRICA Alger (Algeria), Sousse (Tunisia)
Casablanca & Tangier (Morocco)
Misurata, Benghazi, Khoms & Tripoli (Lybia)

WEST AFRICA Tincan (Nigeria), Tema (Ghana), Abidjan (Cote d’Ivoire),
Dakar (Senegal), Bata & Malabo (Equatorial Guinea)

E M E s ACCEPTING CONTAINERS FROM/TO: Port Said / Mersin

@ARKAS LEVANT sar. :
@ LEBANON =
S , _ - AN ARKAS
Esseily Building, Block A, 3rd floor, Riad El Solh Square, Beirut Central District PO Box: 11/1402 - :

Riad El Solh 1107 2080, Beirut - Lebanon Tel: (00961) 1 78 37 83 Fax: (00961) 1 78 47 84 —
Email: beirut@arkaslevant.com : C ——
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UNISHIP GROUP

SINCE 1977

GROUP COMPANIES:
ELIE ZAKHOUR ESTABLISHMENT.
UNITED MIDDLE EAST SHIPPING CO. SARL.
ALLIED LEVANT LINES LTD. SARL.
UNITED MIDDLE EAST SHIPPING AGENCY SAL. (OFF SHORE)

And now General Agents of:
- KRAFTMAR CONTAINER LINE

Offering regular services between ports of:

VALENCIA / BARCELONA / ALEXANDRIA / BEIRUT
NOVOROSSIJK / ODESSA / CONSTANZA / ALEXANDRIA / BEIRUT

AMONG OTHERS, OUR SERVICES INCLUDE:

* LINER AGENTS

* CHARTERING & TRAMP VESSEL AGENTS

* WORLDWIDE NVOCC - SERVICES

* FREIGHT FORWARDERS

* WAREHOUSING / FREE ZONE/ TRANSIT SERVICES
* PROJECT CARGO

* STEVEDORES

PROJECT CARGO HANDLING SERVICES

UNITED MIDDLE EAST SHIPPING Co. sarl.
HEAD QUARTERS:

) ' ASHRAFIEH - RMEIL - KOBAYAT STREET - LIBERTY BUILDING
N\ 4 BEIRUT - LEBANON
TEL (961-1) 580398 - 580376 - 584734- 561866
FAX (961-1) 584621
E-MAIL: info@unishipgroup.com
WEB SITE: www.unishipgroup.com
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For worldwide
health insurance,
choose a
worldwide

leader.

W

International Healthcare Plans
for Lebanon by Allianz SNA.

With you from A-Z

. Allianz () SNA
www.allianzsna.com
www.allianzworldwidecare.com/lebanon

ﬂ Facebook/Allianz SNA
8 Linkedin/Allianz SNA
B8 Mobile Application/Allianz SNA
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We don’t aim to meet expectations.
We strive to exceed them.

At ACE Insurance, we Rnow that there is enough to
occupy your mind without insurance being something
to worry about. That's why we strive to make it as easy
as possible. We will be there at all times to looR after
all your insurance needs quickly and with the
minimum bureaucracy. So relax and let ACE taRe the
weight off your shoulders.

For more information, email info@ace-ins.com

AACE

Insurance & Reinsurance BroRers
Insurance Consultants
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Session 1

Towards Integrated GCC Insurance Markets: Regulators & (Re) Insurers

Discussion Leader:
Peter Hodgins
Partner, Clyde & Co

Panelists:
Scott Lim
Associate Director, Dubai Financial Services Authority

Mahomed Akoob
Manager Director, Hannover ReTakaful
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Session 11

Towards Integrated GCC Insurance Markets: Commercial / Industrial Clients
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Discussion Leader:
Simon Owen
Director, Ensurion

Panelist:
Jehad Ali Khalfan Sultan
Head, Insurance Programme, GPIC

Ahmed Al Alawi
Manager Group Insurance, Gulf Air

Martin Massey
Chief Risk Officer, Al Koot
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The Specialty Company
In The Middle East

International General Insurance Co. Ltd. (IGl) is an International Specialty (Re)insurer
that underwrites worldwide Insurance and Reinsurance with its principal classes being
Energy, Marine, Commercial/Industrial Property, Engineering, Casualty, Financial
Institutions, General Aviation, Ports and Terminals, Political Violence and Non

Proportional Treaty.

International General Insurance Co. Ltd. 74 Abdel Hamid Sharaf St. P.O Box 941428 Amman 11194 Jordan
Tel: +962 6 562 2009, Fax: +962 6 566 2085 www.iginsure.com
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The Effects of Global Consolidation of the Insurance market
and of Overcapacity.

Discussion Leader:

Robin Ali
Managing Partner, Consilient

Panelists:
Mohamed Seghir
VP Europe, Middle East & Africa, Swiss Re.

Vasilis Katsipis
GM, Market Development, A,M, Best

Kevin Willis L ]
Director: EMEA, S & P
Sanjay Jain ol
Director: Ernst & Young T
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Session IV

The Regional Macroeconomic Environment and Trends

Panelist:
Dr. Jarmo Kotilaine
Chief Economist, Bahrain Economic Development Board
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You would not settle for the cheapest car. Why should
reinsurance be different?

{
l When your business is at risk, there is no room for error. One
arlg wrong turn can spell disaster. Trust the people you know. Because

when it comes to the crunch, price will no longer be important.

Arig - your premium is our commitment.

. Voted ‘Reinsurer of the Year 2014’
Arab Insurance Group (B.S.C.) - a reinsurance by the readers of the

firm regulated by the Central Bank of Bahrain WWW. arig .net Middle East Insurance Review
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CEO Power Debate on Regional Issues and Market Outlook

Discussion Leader:
Safder Jaffer
MD, Middle East & Africa, Milliman

Panelists:
Ashraf Bseisu
Group CEO Solidarity Group Holding

Theodor Alexandrescu
General Manager - Gulf, Metlife

Yassir Albaharna
CEO, Arig

Jamil R. Bahou
Chairman Crescent Global Group
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Session VI Session VII
Interview with an Eminent Leader in the Middle East Insurance Industry Liability Masterclass: Directors & Officers Liability (D & O) insurance

Keynote Speaker:
Muzaffer Aktas
Chairman, Turkey, Middle East & Africa, Willis Re

Susan Dingwall

Speaker:
Susan Dingwall
Partner, Norton Rose Fulbright

Muhannad Abdulmajeed
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Session VIII

Liability Masterclass: Cyber Liability and Data Protection
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Session IX

Using Data Analytics to Gain Competitive Advantage

Speaker:
Aisling Malone
Professional Indemnity and Cyber Leader, MENA, AIG
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Partner of Choice
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VAo AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016



12th MIDDLE EAST INSURANCE FORUM -BAHRAIN % -

tazur
(LAZUr 155 018 12 Ae game ) pa yalt Jo jall e

Comie | e s B ¢ 3 3 o i) il (3] bt i

Slial e agh o hall Loud (yaudi duasdl SIS dS i gl rraaid ()ln pllais
L 80 Jladtg Joias g1 3 pilf o g o3yl gl J gl (ygLacill gualne S
bl G japadl e (IS Gaalill o5 SilS s A ganne Byl palane e
g g Sabaaaill 8 (g y dilantly ) glatillg ASLESLY Juint oSlgh ¢ yas ol
O Oaelil &lS pi (uSail il 68 e ediaaas ¢ 2y ile gsall (adly dusall
pladl pUaill Lo poaall 885 Sl grol yullg cxloodilf asali § dleldll danlucal
Sl gaillg &l paihall ygas 0339 duslilly Loladl ol yAnally Jguo¥ oy
il (po o Dpaias (iaially Saalill (31,58 o Buls o3 duund Lol
3 & o Bl oS il asall Js was Lunuall g il g5 S o gsal
0 JS (o8 de gannall s s (Busl g« ool paalilly (3 2l 3 sl 3 1 o]
Sk 0l g aluan (8 ylis 518 s Lia g cJollly Saally jladg gl
peianall S8 (gul Sualill oo il pis M Dol cdllaiall 5 giuns e (paalill U
Laaal il o ot Lid o5 dleyl cidlaadly ol paihall Lo Cils il 3LESg
g3 e (sSalll Sl el guoly Dl o300l Lualas oLty g pd g (paalil

s gl 3 gual

i s i Rl i et i | § |
Gt ] o Wl S g S g b i Wl g o

ol g L L83 olagalls
2 O oI (B A g p..'é)..ﬂ
‘;ma!‘ &mm‘

S A sy gt pgasis S

S0yl
el JS 6 3 8,mS wbhaas Liigal s~

Basaa 3blie (8 a5 D)o Lualiie

CaoSI1 (B Slian Hguas

¢ w9l 8 aS ) gudad s Lo g
s L s Bl JAs Sae ad
E il g Wl gas Gpo Juindl 85 L srm
S d3as Lae Jadl Al 3383 dloa
sk 5 DS e i 5 AT 3l
akia)l was

¥ T (Gole) DI — Y saall — LolsiBYI Gl

PGl g ilol gall de o5
Lalle (S Suolill B1AAYI G JIEY W
Sl gladll asuly (5 (oA Lo da Lo oy yall

S dauill 034 a8, dalaall

5 (el S5 o sl -
Sl w2 MoVl e agiac 555 ikl gol
paaiT 55 pe o pelaia ¥l Jual 53
ssdsdaaalJea ol g ol gasdl
L padl Bslaaia e 8808l g3 5 el
sda JAls Lladl a:.J;.tJl Lol Lale
sae o SV Ll U< a3 slaaiaall
IS5 Caelill Lualiie (3 g Bael 5 5 ISl
.4e] g3l

olesSallcaly po (s od Lga e
S el Loaall 3ol s 3 L
LB UMA e e omalil) c,tsJ_A\ acall
sy Lamall latiall s 53 L) Jlaal
S saclanll elalaay days 4ol

Dlsa¥lpaa st wlelld 9 S5 8

(ol 81,0 W e BaLa 3
S il Slallad (95 s
& Buiatall uoliils Laiadiall m
Ll Ctl:\.s;:\.lld.lé‘é_éﬁb.'uﬂ
Clgduan Sl
o Ll G lally laatl g —
S ol bl e il @IS, s Jaa
3aiat g Lo 8 glass¥ o3 Sy
o Sl 15 L3l LS 15 syl ilan
2Dt il Leasalis Gy i3 )
el S 8 Ll L5 e
R R
Slaiy L s Lol il Gy,
el 98 o (S Sl Sl g s gay
o oo 5 S s 55 el i
Cila M deliallsa 3 plalall (i
il 3 sl 3R Y1 s 805
Sy Sl yaides ol ol aledl po
Aann 3 all UK el

AT



o (09 8 s G (3l (0 L gyl a5l sas

*

i

Ol 558 (aomag syl iyad ss6 S el s (a3 Gy G s sl 5o

(al! Sl b e o, dI 2 ds g @3 )3 50 Coed

¥ & |

Bk (lolie b Claugl s Ay jome L i

Lajue g slaayl g aclEll e Ylas 3

Ll Lol pa e s Lo
IR

S e Ll Ll 55,55 -
Slae Dbl 3 Gla LS Suel gl ol
iy o a3 gl 8 oty
el sl il e a3 LSILLA
IV 5t Ul 5apre o s Libasal
LI il 5 J35 Y 5 s
Gois g Lo gaall 3 5l J 2]
o Bapan 1,88 J203 41 Mo 26,2
Lol Lad e (3 im Jumns
Ll b o e sl Loy 393U
Bomall Jy2ad s 353 Lo Ui Lme
om0 5 LSy ma )
saels (5 Lo Lol llin p Lt 531
Eun LIS Gaalill p LS 3 Tasans
e lalall SIS, 0 Ga L SYT sl
e gl 3 355 lls I Tl
a5 3l 3l Lolas o
Sl i p La M35 il g
Do S 22 2S5 Loy T gl Lol
od el s lads plud SISl
i 8 ol LS L i
Bl oia tl..;:j[ OnS g olalensl

his Loy Lot 3w (A i

VAV

osle Gl g U3 o3 sl (e 13 51
206 Sl 128 3 5 S Tl 5 s
Zalail g s po 53 Louie a3 (el iSLes
S8 il Al sl y da gl
SAS 5l Ll Tadl wa3 L oS el

e anll g agd Cro fall 3 58ad Luals

259 (2 et (s St a5 W
Slelsd 8 st dasialy Laald oo yladi
¢ddkially (paalill

olelas 8 LS ol el Wla 48—

o S il siam e ST bl
AL 5,58 ol ae 3 yms s (sl
Ll Bibkiall 5 JSS ualilldelin
a3 g3y il ilal) 31,58
Ball ) - Teusiall Jpul 3 e
V5 Gl 3 Taall 3 ¥ 5plan ¥ Lk
o b Tl 3 € 5 T gl 3 Bl 3
abiall 3 (s cplslasas G,
IS g ali ) G L 5 2 yal
i s yandl 1A S Lol Ladllad
Sl paiaall S8 s il e
ey el yasiall ,Le oL, all
LG JRRTEQEE MY
DLl =l A dal ‘:‘A‘; soliel S50
Joa3 e olo Sl lacline 5 Lgd ual s
Lese sle U (s g Lobll =88 o s 5

Had 0 Jeld jea
§ 8 8 25, 5 o oy
Jaiiay Jalig a8 3 Jeli b, gudn —

g b o) s gum i 31 als
il 3 S alladl Qul S glay it s
4258 5,55 50 B e Lgnd Lol 5 s
Slas Ailabu b OIS IS 52 J 5
@@5433£5‘SJ|J¢L&3.U’4\S.&L:\§3L43-
¢ olas didalus

o (s paiiaeS Dilalaal 3 g i —
SIS 35 J ol as eoylae SIS 3 58
frmea Sy Lol 3 5w (o ST Limny
.Le:ﬁj d‘)LAi&QS((‘)J‘[:))H“'&:LA’.:\\S U‘)JAAA
Led L ol 8 b T & pal cdsa a5
il o) LS (lonad Ladantie 3 sl s
el 50 s Loaa¥ Lie s ASI olanl
oYl Lo gt

OIS L) Axd) y daS gt

O 15350 3 yabuall ool 3l () gasds Sus W
Jag ol (59 9aall o3 ol S Lusanyo
oo sl s (il ils i (S atiiu
LS I Lisa yuslaig Silsl

Lol e 3 aball saantl &l,30 —
Sobha waidaSgallp g oy dilatall
SIS all Taline 8l Lol
o llgmall Lloal i 5 i 23 5

AL BAYAN ECONOMIC MAG - ISSUE 532 - MARCH 2016




12th MIDDLE EAST INSURANCE FORUM -BAHRAIN

4

tazur

+(Gasott T'AZUR 305 4 a8 i@l (uds 1) Ol 59 (e
ko i) U oo bl i S i gl
] § ol 353 o0 Sl i w8

Ua yo ol s SIS IS 580 S S
(Bl LIS pualall 08 o 52 L Jslas
o la s liaas cals Migually
[PPS CUUUN SURY P W P U B B
.mnéwﬂsﬁm

Oles g sladg S B E 9,2

Bl (8 o300 A8 el ( 9a383 B
Sy ol

Y~-V|4L,J|5L_.L@;gjj‘}'t.l$,_&wh—
9 @ s S TN Lo Y1 Sl
5 LLusy ut_ug Sl sl
g&ﬁ@g&@\@yvveu
Ball (3 Ve el o oI 5 5305 comal
okl U B g8 I BLAYL lgaged e
sias AL panall ol ya cilSasy
Bl 3 JIS s Il puals p 3 50
Lad el 5 (lae JOISS &5 poasd a3 Olae
SN BLAYL Bl 8Y 0 N faiLma
tinall o Cpanlad 5 cpllad Cpaalis s g
Al ey 23 3yl ¢ Slaal

Lolud¥f S8 3aby ) Alad! B ¥

JMMILM@IWQ@@I
Y 1§ aladls &yl (Y ) 0 aladl

Ve Lwdn 8uby YoV 0 aladl DA Lsss -
YoV g Al &lhe bludYlaas S8 3
Jlo el s - S¥0 gaele €0 (M alia
WY 50 Ol 0A Qs 3521

¥ T (Gole) DI — Y saall — LolsiBYI Gl

OB Ledallole g il 3lasa Lo (3
cads Lol Ll oy ,_,s‘yn;,_“g_n
IS e g a5 (S 130 Zuallal) 3153
L el Lga lian oliais 50d 65
8ubss Ladall uelil) bgha e 5850
Tors oo Ll e AU FAAY) s
3 S Ll Ll Lol BladY 5180 (o
3 e bl < 5<  Lals 3b)
A ro Jslass LaS e piaall ol 5l 5
Ll e 33L8YT aall el el 31
Lealin il laiiall s 5, L3< e
Ol gl

AdBIS SIS a1 boludi 8 gad

Ol s it 559 (rass ol 2l S
¢luati o Colat LT datsisyl

Lty Q_“u‘lleolS)_inAH—
132 5 9.5 el s ol 055238 (3l gl
Luailio Jla3 ol L €l 5l e p sl
sk Jaadl 38 slate) 3 Lualsill el
Llla o< sllad¥l oy i ils Loy
Qlia o 25 LIS SISl el =8 6l o
Sl o Jolaill a8 (ulil) (yo Lo
Loyl alSaY (8 5 Jans LS S LL8I<3
Dol el ) agadls eslaadl Zuodl)
LAl LY A LMl G plna )
oSas GLaYL L s ¥+ A alall 8 Liallall
el L]yl

B9 e (all 558 (s iyl (il s (st oyl 508 5 i (500 s
Ean e LSy dajlo LS, dasladly dabiiall &l gl (o dis ol Cpaalill
Lgasis Of (5Sa 5301 dalall J plall o8 ysalild o) 3l STl g (Ll
3 5l 39 s TaS 50 3l gl g LosiT (4o 8 a8 65 el dilaia S () 96 yiuall
AL U Zad il ool g el ol e L g3 duund il cpualil) gl Lo
(1S ( JOSH culS it o Jolaih g (e all 5 (i Sla sl 31 sl 1
Y )0 Al Y gu Ggale § ¢ daals das bl e

Aaliile Acn yoed (39wl
8 Ol plad pudg (9008 s W N
SOl dslas | imctm

52 Lo ool 8 il U o5 -
b yrall o) e diliall J g0 L8 5 ale
Joall e Gl 555 palad) dalaa Leilas )
¥ Lol (&S Lgslelad 5 Lasluasl Lgas Loy LS
Bl e Lty W il 35 15
Ot Lo yln LLa 1 Lo aladly Lalii )
et gl s Jaadl ol il
Gl oa 3 Aolall 3,0 Laslac o a2
TS sy g 3l

Gl Eile aliad) YA (o Ll sla gl
ey Lalae Jola e oadl (pnalill Lo 31
5 e e ldl) ki (e el
ot ALl et g sl pa )
eonl Balle s (el delin s obs

A plias bl pall ofeells NGBl
Al g ele ¥ UNA ualill slbaas
Ganaly el 5 50 (e 88V Lle 5 138
@ obaaill a3 3ok o (hris e (e
ol (g8 Gadlall 3 s il

Avadl Oldax’ly o gacd)

st el 5l il jlawd QLAY Gls
132 (8 ¢yl SalS i 590 G (pal ¢ y Lt
‘.’C‘,.‘éﬂl

\AA



Easily Found,

Ethlcally Sound l

e =
_:. r}&

Located in DIFC Dubai, the financial hub of the Middle East, EmiratesRE is ready
to meet your reinsurance needs — professionally, transparently and completely.
Emirates Retakaful Limited - Emirates Financial Towers « North Tower « 12th Floor - Office 1201, 1202 & 1203

Dubai International Financial Centre - PO Box 9329 - Dubai - UAE
T: +971 4 2702000 - F: +971 4 2702099 - www.emiratesre.ae - info@emiratesre.ae
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#R* BARENTS Re

Reinsurance Company

Global Reach,
Local Knowledge

Barents Re through its Unit Barents

Risk Management operates and writes

in the International Market both
Treaty & Facultative Business

inancial Strength Ratip,
www.barentsre.com
A Exceiont Panama Miami Paris Beirut
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PHARMACY BENEFITS MANAGED WITH CARE

GlobeMed Bahrain the Unique Pharmacy Benefits Management Solution
Providerin Bahrain

GlobeMed Bahrain offers the Pharmacy Benefits Management (PBM) solution providing
all the necessary support tools to run your business smoothly and better serve your
members, while controlling your program costs.

GlobeMed Bahrain PBM services are:

* Members’ Administration

* E-prescribing

* E-Dispensing and Claims Processing
 Expert System/Decision Support System

* Direct electronic settlement

e Formulary Management

* Prior authorization and Step Therapy

e Chronic Medication Management

* Adherence and Persistency Management

* Analytics, Business Intelligence & Reporting
e Standard Audit Program

* Benefit Design Options

 Disease Management

GlobeMed Bahrain is a third party administration company within GlobeMed Group, the leading healthcare
benefits management group serving the private and public health insurance sector with a technology
and knowledge base successfully accumulated over the past 25 years. GlobeMed Group is present in 12
countries across the Middle East and Africa with expansion plans to other countries. In recognition of its
excellence and professionalism, GlobeMed Group won 2015 “TPA of the Year” award at the Middle East
Insurance Industry Awards after being named the “Medical Administrator” in 2014.

00000

TAKING CARE OF HEALTHCARE

GlobeMed

www.globemedbahrain.com Bahrain W.LL.
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Insurance
Brokerage
House

The insurance brokerage house is an insurance and reinsurance brokerage firm operating throughout

the Middle East. IBH and its sister companies manage an annual portfolio exceeding 400 Million USD in

premiums, serving many of the largest blue-chip organizations throughout the region. With our extensive

resources, regional and global presence, and world class expertise, we are able to offer our clients a seamless
& centralized insurance management solution for all of their interests.

Founding member of & GBN worldwide
Over 120 Offices | Over 8 Billion USD in managed premiums

www.ibhme.com
Beirut | Jeddah | Riyadh | Cairo | London | Kirbil | Dubai | Manama | Karachi

For more information please contact us on:
00961 1 485 057 - 00961 1 485 058 - 00961 3 488 212
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Dependable protection
is only an email away!
Get

PROTECTION 32

REINSURANCE BROKERS

Proudly protecting clients since 1996!

Suite 206 | Car Park Building | Government Avenue | Po.Box.33133 | Manama | Kingdom of Bahrain

T:+973 1750 3644
E: treaty@protectionre.com | fac@protectionre.com | W: www.protectionre.com
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Mohamed Seghir

(Senior Client Manager & Vice President
Europe, Middle East & Africa - Swiss Re):

Back to the basics of insurance:
writing risks instead of premiums

ohamed Seghir,

Senior  Client
Manager &  Vice
President Europe,

Middle East & Africa-
Swiss Re, was among
the prominent partici-
pants who attended
Middle East Insurance
Forum. He evaluated
the insurance sector in
the region and gave us
an idea about the ben-
efits from their pres-
ence as Swiss Re in the
market. He further expressed his point of view regarding the rea-
son that led some reinsurers reduce their operations in the
region. Below is the Q & A:

* How do you evaluate the insurance sector in the region?

- There was a very good economic situation in the last years with very high
investment income generated in the region. It led to situations where the
investment income could make up important losses on the underwriting
side. With the current deteriorating political and economic situation, com-
panies need to go back to underwriting profits through an enhanced under-
writing discipline.

* Why do you think some insurers have reduced their operations in
the region?

- We saw a lot of global insurers pulling out from the market because of the
current political and economic situation. When they came to the Middle
East, they expected there would be a sustainable growth but with the
decrease in oil prices, investments have been reduced and the growth is
clearly threatened. Also, they need to comply to their own global standards
but because of the lack of regulation and discipline in the market, they can’t
meet this criteria and as a result can’t compete in the current local market.

* What are the benefits from your presence as Swiss Re in the mar-
ket?

- We don’t have a local office but service the region with the power of our
head office and by considering the local specificities. Unlike some of our
competitors, who have to justify their local presence by being top-line ori-
ented, directly leading to decreasing rates and a price war, we can afford to
be “selectively active” and rather believe in differentiation. We don’t want to
be cheaper than our competitors but to create value for our clients and ulti-
mately to the market and the end customer, as we feel this is our mission.
Thus, we need to be different to create value for them. We are thinking
every day about how to improve the situation in the market and how to inno-
vate and | believe the trust and loyalty of our existing clients is the best evi-
dence of that. We do believe a lot in this market and that it can improve in
the future especially as we are witnessing positive changes in the regula-
tion, for instance in the UAE or Saudi Arabia. Countries in the Middle East
are very young so even if the oil prices are going down, we still have to
serve a young population which has increasing needs and very high stan-
dards.

* Any last message?

- Insurance companies in the last years tended to do other things than
insurance, some have become premium collectors, with the only intention
to invest in other areas. They are basically writing premiums instead of writ-
ing profits, this is why I, as an actuary, am a big advocate of a return to the
basics of insurance: we are here to underwrite risks and not premiums.
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We take care of the details
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SAUDI BROKERS

eiol 583l rlgo ol Taln g #
Insurance & Reinsurance Brokers e

www.saudibrokers.com.sa

Head Office — Al Khobar

PO Box 1583, Al Khobar 31952
Kingdom of Saudi Arabia

Tel.: +966 920006353

Fax: +966 13 8823098

E-mail: info.khobar@saudibrokers.com.sa

Central Region - Riyadh
PO Box 20390, Riyadh 11455
Kingdom of Saudi Arabia
Tel.: +966 11 2330473

Fax: +966 112331874

E-mail: info.riyadh@saudibrokers.com.sa

Western Region — Jeddah
PO Box 4890, Jeddah 21412
Kingdom of Saudi Arabia
Tel.: +966 920009279

Fax: +966 12 6647528

E-mail: info.jeddah@saudibrokers.com.sa
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Julio Garcia-Villalon

(Regional Head, Middle East & Africa, MetL.ife):

The MENA region clearly remains

underinsured

1 Bayan Magazine met Julio Garcia - Villalon, Regional Head, Middle East & Africa at

Metlife who evaluated the life business in the Mena region and expressed his points of
view regarding the regional insurance industry. He further gave us an idea about the
progress and developments of their company in the recent years. Villalon said that they are
deeply committed at Metlife to having a diverse work environment and strong culture of
inclusion which helps them attract great talent and succeed wherever they do business
around the globe. Below is an account of the interview.

* How do you see the Life business in the Mena
region?

- The MENA region clearly remains underinsured with
low levels of life insurance penetration offering attrac-
tive growth opportunities in both individual and cor-
porate life insurance - a rapidly evolving sector,
despite the predicted outlook of a slower economy in
the coming years.

Besides the challenges and uncertainties, both eco-
nomic and political, the region continues to be a
growth engine and substantial contributor to MetLife,
built on its over 60 years of leadership position and
established history in the Middle East & Africa region.
| expect the life insurance industry to continue grow-
ing - major infrastructure projects along with increas-
ing customer awareness, growing middle class popu-
lation, digital capabilities and technology develop-
ment etc. provide an opportunity for insurers to grow
and develop new distribution channels across the
region to cover the arising needs of the individual and
corporate clients.

One of the recent developments resulting from such
arising needs was the introduction of the compulsory
health insurance which had major positive impact on
both the public as well as the industry. | believe that
the continued regulatory changes in the different
jurisdictions will contribute to the development and
growth of the insurance industry in the region, hence
the vital importance for insurance companies to
engage and work closely with the regulators
exchanging ideas and best practices.

* Has regional insurance industry been innovative
and responsive to the changing needs of society?

- | believe the industry has been quite responsive up to
a certain extent. There is much more that can be done
to cater effectively to customers’ changing needs
which would require a deeper understanding of each
individual customer segment to better design innova-
tive, transparent and easy to understand products.
We certainly do that at MetLife by focusing on cus-
tomer centricity. It is critical to have a mindset that
places the customer at the center of everything we
do. This is something that we have adopted at
MetLife as a way of doing business from the way in
which we design products, to our service delivery.
Technology indeed plays a crucial role, and the insur-
ance industry needs to keep up with this trend by
innovating and using technology as a key enabler.

A truly customer-centric organization is not just about
providing the best products and solutions. It also
means a very strong focus on customer experience
and the ability to operate more efficiently, and provide
transparency to internal and external stakeholders —
employees, customers and business partners.

* What can you tell our readers about the
progress and developments made by your com-
pany in the recent years?

- MetLife recently won the prestigious 2015 Life
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Insurance Company of the Year in the Middle East’
award, presented at the 2nd Middle East Insurance
Industry Award (MIIA) in Dubai. This was the second
year running that MetLife has won this award which
affirms its strength and leadership in the Middle East
& Africa region.

We have closed 2015 on a high note in the region,
having achieved a double digit revenue growth and
are now poised for another strong performance in
2016, backed with a Professional Team — Innovative
product solutions - Customer Centricity as well as a
wealth of global and local knowhow. The Middle East
& Africa region offers very attractive growth opportu-
nities and | am very optimistic about the future.

Brand and values

Consumers around the world rely on their percep-
tions of brands to make choices when purchasing
cars, clothing, or any other consumer goods. The
same is true when they buy insurance. MetLife is a
well-recognized household brand in the Middle East
& Africa and we continue investing in it as it repre-
sents our purpose and what we stand for “to help
people pursue more from life”, and our values are
how we achieve them by “putting our customers first,
being the best, making things easier and succeeding
together.”

Customer centricity

Customer Centricty is a key priority to MetLife and
part of our employee’s day to day dealings — ensuring
that customers are at the center of everything the
business does. It is about putting the customer first
throughout the entire product lifecycle, and we do this
through a very strong focus on continually improving
our customer experience via innovative products, Net
Promoter Score (NPS) which measures our touch
points with the customers, customer focus groups,
innovation workshops with key partners, commis-
sioned studies in addition to other existing initiatives
and more in the pipeline.

Strengthening distribution

channels

In this region, MetLife provides a full range of sav-
ings, retirement and protection solutions, including
life, accident and health insurance for customers
ranging from individuals to large local and multi-
national corporations. Customers want the flexibility
to gain access to our products in whatever way they
most prefer namely face-to-face, brokers, bancassur-
ance, direct marketing and employee benefits.
Broadly speaking, face-to-face distribution is one of
the most important channels, and we expect it to con-
tinue playing a major role in MetLife, however a diver-
sified distribution mix is crucial for the development
of the insurance industry to bring a balance to the
mix. At MetLife, we put a great emphasis on further
expanding bancassurance, direct marketing and

employee benefits, and we will continue expanding
these channels and add new partnerships to our
existing strong ones.

MetLife is the number one employee benefits
provider in the U.S. serving more than 90 of the Top
100 Fortune 500 and we will continue leveraging our
scale, global know-how and expertise to better serve
our clients in all countries where we operate.

We have also partnered with AIG and ANB in 2014
forming a successful joint venture in Saudi Arabia.

Technology as a business driver

Technology plays a vital role in helping the industry
drive growth, improve efficiency and service delivery
for customers as well as lower operating costs.
Companies that are able to take advantage of tech-
nological developments and use it to drive business
innovations are gaining a competitive advantage.
MetLife is making a significant investment in technol-
ogy in order to operate as efficiently and effectively as
possible to enhance the customer experience. We
have clear objectives to break down geographic and
organizational boundaries and take a global view to
leverage scale, simplify how we operate and create a
differentiated value proposition.

We continue to focus on digitalization via a variety of
approaches such as online portals including mobile
app, social media, sms and emails, optimization of
back-end processes, e-claim services and other
effective initiatives and functionalities to significantly
reduce our turn-around-times and ensure that the
experiences provided to our customers are of the
highest standards.

Talent

At MetLife, we are deeply committed to having a
diverse work environment and strong culture of inclu-
sion, which helps us attract great talent and succeed
wherever we do business around the globe. We also
have organizational health processes in place to con-
tinuously collect employees’ feedback, develop
appropriate action plans and measure the progress,
thus continue improving MetLife’s health.

Corporate Responsibility

For 147 years — long before the term ‘corporate
responsibility’ was coined — MetLife has operated as
a good corporate citizen. Building on our long legacy
of excellence, we are committed to ensuring a future
in which we can continue helping people, families and
communities around the world expand tomorrow’s
possibilities.  One of the successful programs
launched in 2014 in the Middle East & Africa region is
MetLife LifeChanger CSR program — an initiative that
enables corporate volunteering by having MetLife
employees visit schools and coach children on finan-
cial inclusion. We focus on a variety of corporate
social responsibility initiatives and will continue doing
so working closely with the MetLife Foundation.
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Chris Dooley

(CEO - UAE & Managing Director Royal & Sun Alliance Insurance RSA Middle East):

2016 will be another challenging year

hris Dooley, CEO, UAE & MD, Bahrain- Royal & Sun Alliance Insurance (Middle East) B.S.C ©, attend-

ed Middle East Insurance Forum held in Bahrain. In a Q & A on the sidelines of the event, Dooley eval-
uated all the insurance forums that are taking place in the region. He also gave us an idea about their
results in the region and expressed his opinion about the reason why some foreign companies are reduc-
ing their own ratios in the region. Following is an extract from the interview:

v

* How do you evaluate all the insurance forums that are taking place in the region? l

- Of course, it is a challenge to attend every Insurance forum personally. At RSA we share attendance of Insurance

events throughout the team, seeking to find the most relevant attendee aligned to the forum agenda. | was personally keen to attend today given the high quality
speakers, forum content along with the net-

working opportunity.

* What should be done to increase the insur-
ance penetration in the region?

- Actually Insurance penetration in the Gulf is
typical of less mature insurance markets (some-
times known as Emerging Markets). For life and
health business there is a higher penetration,
particularly so since government and regulatory
initiatives requiring health care insurance, and
so driving penetration.

From a property and casualty insurance per-
spective and despite a high penetration in motor
given its compulsory nature, general insurance
penetration remains low. In the GCC, insurance
penetration is something like one third of what
we would expect to see in the BRICS countries
and an even smaller percentage of that which
we experience in Europe.

The current relatively low levels of penetration
add to the appeal of our GCC insurance mar-
kets as there is considerable opportunity for
penetration to increase as personal wealth
increases and markets develop.

Continued economic development in the region
(albeit at a slower pace than we would like to
see right now), along with continued innovative
product development to meet customer needs
will drive higher penetrations.

* Why do you think some foreign companies
are reducing their own ratios presence in
the region?

- Speaking as a Middle East company with a
significant international brand, that is a good
question!

I think it’s fair to say that all insurers both nation-
al and international are reevaluating business
models in the light of current profitability and
return challenges.

Our shareholders of course seek the best pos-
sible returns on their investment and Executive
Management role is to determine the best way
to deliver that whilst ensuring that we delight our
customers. There are models which suggest
one way to achieve both of these goals is an
increased “focus’- whether that is a focus by
product or a focus by geography.

Worldwide economic headwinds are certainly a
factor driving this business refocus.

* Are you satisfied with your results in the WWW.Za ri S k.CO m

region?
- Royal & Sun Alliance Insurance (Middle East)

B.S.CO enjoyed a strong 2015, meeting .

planned Underwriting results and delivering Follow us on H Zaris

ahead of market growth. Whilst we feel 2016 i

will be a challenging year we are confident that u Zarlsmena
we are in good shape to meet these challenges.
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Luc Metivier (ceo - Takaub):

Our vision is to become the region’s
first-choice provider of savings, pension
and investment products

1 Bayan Magazine met Luc Metivier, CEO of Takaud Savings and Pensions in

Bahrain who gave us an idea about their company and their vision in becom-
ing the region’s first-choice provider of savings, pension and investment products.
In addition, he described the main accomplishments in 2015 and expressed his
opinion on cyber attacks. Metivier said TAKAUD is very optimistic about 2016
and the company is growing its expertise to accommodate more customers and

partners going forward.
Below is an account of the interview:

* Can you give us an idea about TAKAUD?
- We can’t explain TAKAUD if we don’t
explain KIPCO Group first. KIPCO Group is
the mother company headquartered in Kuwait
with 31.4 billion US dollars of consolidated
assets as at 30 September 2015. It includes
over 60 companies (9 banks, 10 insurance
companies, and some leading asset manage-
ment, real estate and media businesses)
KIPCO is among the top two companies in
the GCC in terms of size. There is nothing in
the region like a simple, friendly, fast, cheap,
accessible, sweet savings plan for the mass
market, so we launched TAKAUD in 2011 and
it is considered the MENA region’s specialist
provider of savings and pensions, based in
Bahrain. The company is licensed by the
Central Bank of Bahrain and provides busi-
nesses as well as nationals and expatriates
with investment and savings expertise that is
specifically tailored for the GCC and wider
Middle Eastern markets. TAKAUD offers
investment through leading fund managers
including Black Rock, JP Morgan, BNP,
Candriam, Robeco, Franklin Templeton and
Schroders. TAKAUD is 50% owned by Kuwait
Projects Company (KIPCO) and 50% by
United Gulf Bank which is part of the KIPCO
group. TAKAUD is an Arabic word meaning
retirement but in fact, in our company we
mean that we cater to the needs of both indi-
vidual savers and investors as well as corpo-
rate customers in the region. Our vision is to
become the region’s first-choice provider of
savings, pension and investment products.
Whatever your situation is, whether you are
an employee, employer, doing your own busi-
ness, at any age, we are ready to create your
customized savings plan. We make the expe-
rience of finding the right savings and pen-
sions solutions a simple and easy-to-under-
stand process with no hidden charges, con-
fusing terminology or complicated concepts.
We believe that technology allows you to
democratize the best and to make it cheap
and accessible. Our best customers are
banks and insurance companies. Whether
the insurance companies are conventional or

¥ T (Gole) DI — Y saall — LolsiBYI Gl

Shariah Compliant, we provide them with our
IT & operational platform that supports the
underlying asset management. We can cus-
tomize the platform and products for these
insurance companies whereby they can use
the platform to design their own version of a
savings, investment, retirement or education
plans they want to sell to their customers. The
platform is fully Web enabled, with customers
having access at any time through the Web to
see their, statement of account. Today we are
in partnership with five insurance companies,
two of them are Shariah compliant and three
are conventional, and we provide them the
full solutions from end to end. We help admin-
ister their unit linked business.

* Lately, the phenomenon of cyber attacks
has spread, some of which are for robbing
money and others for terrorism. Are you
facing such challenges?

- Our system is unique because there is no data
on the Web, the data sits in our core system and
you cannot access the core system from the
Web. Our system has been built to industry stan-
dards and the core data is well protected. In this
regard, we are paying two companies to try and
break it by way of enhancing our testing and
data protection assurance

* What are your main accomplishments
during 20157

- 2015 is most probably the year of the turn-
ing around of TAKAUD. TAKAUD started
three years ago with a model that was only
addressing mass savings directly but it takes
many years before you build a portfolio that is
big enough to make you profitable. The first
steps of TAKAUD were on the mass savings
direct business, and it has been difficult. The
KIPCO management and our board under-
stood very well that to accomplish the vision
of Sheikh Hamad Sabah Al Ahmad Al Sabah,
Chairman of KIPCO we need more legs. One
leg is not enough to run. We enhanced our
business model, organization, skills and IT
environment, and appointed a new team to
do the second part of the journey which what
| called the TPA business with banks and

tazur

insurance companies, because these accel-
erate the business since they have their own
customers.

All together we can achieve the economies of
scale much faster. The board got into that
direction, gave us the mandate to structure
the business, to upgrade our systems and to
start presenting our TPA offering to the banks
and insurance companies as well as asset
managers. In the space of one year, we have
signed eleven partnerships with six banks
and five insurance companies including for-
eign players and Swiss private banks.
TAKAUD is not a Bahrain company only; it is
established in the Kingdom of Bahrain, which
is our hub and this country has been chosen
very wisely by the founders of TAKAUD,
because definitely it is the most supportive in
terms of regulation and location to do this
business. Today TAKAUD has about 100
employees but we are expanding through
partnerships or directly in countries like Egypt
where we have two partnerships already
signed there (one conventional and one
Shariah compliant). We have already partner-
ships in line in the UAE; we are discussing in
Oman with three banks, we are already in
Kuwait with three partnerships signed and
working on two more in the coming days. We
are also in final stages of creating a partner-
ship with a bank in Jordan; and we have in
our pipeline for 2016 more than 13 new part-
nerships. Thus, we think we will end up 2016
in a unique position in the Gulf where we
have about 25 partnerships that we are ser-
vicing at different levels of TPA for banks,
asset managers, insurance companies and
other financial institutions. 2015 has been the
year of turn-around and 2016 will see the
company taking off with all these partners.

* What is your outlook for 2016?

We are very optimistic about 2016 despite the
oil price, the regional situation and other
issues. Today, we have too many customers
and too few experts so we need to grow our
expertise in order to take on more customers
and partners going forward.
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al A Aphlia
HInsurance Co. eso

Aviation

Dubai

Website: www.alaininsurance.com

Head office
Abu Dhabi Branch
Al Ain Ahlia s, Co, Bidg, Al Ain Bldg,
Airport Road Cpposiie Hayal Regency Hotel
Pa)Bax 3077 P Box: 1770 Al Ain P00 By 3540 Deeirn Dubai
Telephune: 6115999 Telephame: T642142.7656254 Telepbane: 7T2550-2725522
Telelax: 4456685 Tedelax: 7667775 Telefax: 2725511

Sharjah
Branch
Al Reem Plaza
Corniche Al Buhaira
P Rox: 24585 Sharjah
Telephone: 5734405753342
Telefax: 5753441

Email: info@alaininsurance.com
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For about 3 decades The Arab War Risks Insurance Syndicate (AWRIS) has been providing
Special Risks Insurance Facilities to its 175 Member Companies, operating in 18 countries in the Arab World.
Our Special Risks Facilities Cover: Marine:Hull & Cargo War SRCC - Land Transit: Cargo Containers & Trucks
Aviation: Hull War - Life & Personal Accident: Passive War, Property: Sabotage & Terrorism, and War on Fixed Property.
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Arab War Risks Insurance Syndicate

VAL Dl A a8, 5 538 s sall o g G2l 59 8 o
Registered in the State of Bahrain by Law Decree No. 8 of 1994
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Platinum Tower, Floor 8, Building 190, Road 2803, Block Alseef Area, Tel: +973 17 533488, Fax: +973 17 532822, P.O. Box: 10009, Manama, Kingdom of Bahrain

Website: www.awris.com | Email: awris@awris.com
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Turn your insurance policy into a work of art.

We fully understand the many complex and delicate issues involved in shipping, handling,
storing and exhibiting fine art and collectables. We have in the past two decades
arranged for the insurance of objects in every active area of collecting for some of the
leading galleries and individual collectors in the Mideast. Because we understand the risks
involved, we can secure a fit to measure policy in the London market for each situation.

Our practice provides expertise, responsiveness and absolute confidentiality. For more
details, please contact us.

cape-ins.com

Property and Casualty . Motor . Medical . Liability . Engineering
Political and Financial Risks . Transactional Risks . Marine . Aviation . Life

CAPE Sal authorized and regulated by the Ministry of Economy and Trade Licence No. 113 © 2008
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London ¢ Manama ¢ Chicago ¢ Kampala ¢ Beirut ¢ Cairo ¢ Jeddah
Riyvadh e Kuwait City ¢ Doha e Karachi ¢ Colombo e Yerevan
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Motor Insurance Islamic Insurance Home Insurance
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Licensed as a Locally Incorporated Insurance Firm (Islamic Principles) by the CBB
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